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The Stop Wall Street Looting Act Would Protect Alabama’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5
trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers
their jobs and economic security and eroding the economic vitality of Alabama’s communities.

Private equity (PE) firms gain often control of companies like retail chains by using high-risk
leveraged buyouts before extracting money from the target firms. The purchased retailers are

forced to pay millions in fees, tgk_e on massive depts, and PE-Owned Retail Stores in Alabama 2019
oft_en even borrow money to pay_dlv_l_dends to the PE firms that -7 272
seized control. This puts the viability of the stores and the | Academy Sports + Outdoors 15
livelihoods of workers at risk in order to deliver vast wealth to | Aeropostale 6
a tiny handful of PE executives. At Home Group >
Avenue Stores 2
. . . Bargain Hunt 10
Over the past decade, private equity has targeted the retail B:;ia,',nm gﬂops, Cabela’s 2
industry, buying up scores of retail chains. Too often, the PE | Bek 20
firms’ predatory practices are putting those chains at risk, and | Charming Charlie’ 3
forcing them into bankruptcy and liquidation. Since 2012, 10 E::tf;i'da' ‘2‘
of the 14 biggest retail bankruptcies have been at private [Foors decor Outiets of America 1
equity-owned firms. Just two of these PE-driven bankruptcies | Guitar Center 4
cost 2,716 jobs at Sears and 495 at Toys ‘R’ Us in Alabama. TOéTopiC ;
.Lrew
Across the country, hundreds of thousands of other workers {=°> 20 2 cam/ Resiauran! Depol :
have lost their jobs—and often their pensions and benefitS— [ichaeis 13
because of private equity-owned bankruptcies or shutdowns | National Vision 18
at A&P, Payless Shoesource, Radio Shack, Shopko, and Eat”CVC“V 12
etCo
many more. PetSmart 21
. . rue21 13
Nearly 6 million people work at PE-owned companies, [saveaLot 15
including about 1 million at retail chains. Today, there are | Sears Holdingst 9
more than 21,000 private equity-owned retail stores across 2;’”‘:‘635‘9”“ Grocers (SEG)* ‘1‘8
. . . . aples
the United States, mclu_dmg 269_ in Alapama. There are [ o Vot 7
246,600 workers at retail companies earning an average Of [ The Tabots, Inc. 8
$28,322 annually in Alabama. These workers, their families, | True Religion Apparel 2
and communities are vulnerable to the private equity [WestMarine 3

industry’s looting that has already cost so many so much.

It's time for Washington to stand up to Wall Street and protect workers and communities from the
threat of predatory private equity tactics. The Stop Wall Street Looting Act (S. 2155/H.R. 3848)
would prevent private equity funds from using financial engineering to raid retailers by loading
them with debt, stripping them of assets, charging multimillion-dollar fees, and more. It also would
give workers’ pensions, benefits, and severance higher priority in bankruptcy, and hold PE
executives liable for the obligations of the companies they own, preventing the private equity firms
from cannibalizing the companies and forcing the economic losses on workers and communities.
For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; * Southern Grocers locations based on job listings; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM
Investments, or Vitamin World where store counts by state were unavailable.
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The Stop Wall Street Looting Act Would Protect Alaska’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5 trillion
muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers their
jobs and economic security and eroding the economic vitality of Alaska’s communities.

Private equity (PE) firms gain often control of companies like retail chains by using high-risk
leveraged buyouts before extracting money from the target firms. The purchased retailers are
forced to pay millions in fees, take on massive debts, and

often even borrow money to pay dividends to the PE firms PE-Owned Retail Stores in Alaska 2019
that seized control. This puts the viability of the stores and [ - -z stores 2
the livelihoods of workers at risk in order to deliver vast

. : Albertsons (Carrs, Safeway) 25
wealth to a tiny handful of PE executives.

Bass Pro Shops/ Cabela's 2

Over the past decade, private equity has targeted the | Bek 7
retail industry, buying up scores of retail chains. Too often, | David's Bridal 1
the PE firms’ predatory practices are putting those chains | Guitar Center 1
at risk, and forcing them into bankruptcy and liquidation. | Hot Topic 3
Since 2012, 10 of the 14 biggest retail bankruptcies have | jo-ann stores 5
been at private equity-owned firms. Just two of these PE- | \ichacls 4
f]lri,ven .bankruptcies cost 82 jobs at Sears and 55 at TOYS [\ _ional Vision 8
R’ Us in Alaska. — 5
Across the country, hundreds of thousands of other |PeSmart 2
workers have lost their jobs—and often their pensions and | PSEB Group (PacSun) 2
benefits—because of private equity-owned bankruptcies | Savers 5
or shutdowns at A&P, Payless Shoesource, Radio Shack, | sears Holdings" 2
Shopko, and many more. West Marine 1

Nearly 6 million people work at PE-owned companies, including about 1 million at retail chains.
Today, there are more than 21,000 private equity-owned retail stores across the United States,
including 74 in Alaska. There are 39,000 workers at retail companies earning an average of
$31,978 annually in Alaska. These workers, their families, and communities are vulnerable to the
private equity industry’s looting that has already cost so many so much.

It's time for Washington to stand up to Wall Street and protect workers and communities from
the threat of predatory private equity tactics. The Stop Wall Street Looting Act (S. 2155/H.R.
3848) would prevent private equity funds from using financial engineering to raid retailers by
loading them with debt, stripping them of assets, charging multimillion-dollar fees, and more. It
also would give workers’ pensions, benefits, and severance higher priority in bankruptcy, and
hold PE executives liable for the obligations of the companies they own, preventing the private
equity firms from cannibalizing the companies and forcing the economic losses on workers and
communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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The Stop Wall Street Looting Act Would Protect Arizona’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5
trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers
their jobs and economic security and eroding the economic vitality of Arizona’s communities.

Private equity (PE) firms gain often control of companies like retail | PE-Owned Retail Stores in Arizona 2019
chains by using high-risk leveraged buyouts before extracting | Total Arizona Stores 525
money from the target firms. The purchased retailers are forced [ 99 Cents Only Stores 38
to pay millions in fees, take on massive debts, and often even //:lebm’ma'e 8
.. . . ertsons (Safeway) 138
borrow money to pay dividends to the PE firms that seized [ atfiome Growp 6
control. This puts the viability of the stores and the livelihoods of | Avenue Stores 4
workers at risk in order to deliver vast wealth to a tiny handful of | Bass ProShops/ Cabela's )
PE executives Beverages & More (BevMo) 9
' Charming Charlie* 8
. . . David's Bridal 6
Over the past decade, private equity has targeted the retail | Fioor& Decor Outiets of America 5
industry, buying up scores of retail chains. Too often, the PE | Guitar Center 7
firms’ predatory practices are putting those chains at risk, and :‘OéTOP‘C 1;
. . . . . . . Crew
forcing them into bgnkruptcy ar_ld liquidation. Smce_2012, 10_ of o Gash & Caryl Restaurant Depot 3
the 14 biggest retail bankruptcies have been at private equity- [ jo-Ann Stores 13
owned firms. Just two of these PE-driven bankruptcies cost 1,399 | Micheels 28
jobs at Sears and 880 at Toys ‘R’ Us in Arizona. National Vision 39
Neiman Marcus Group 1
Party Ci 8
Across the country, hundreds of thousands of other workers have P:tgo Ll 2
lost their jobs—and often their pensions and benefits—because [ petsmart 58
of private equity-owned bankruptcies or shutdowns at A&P, | PSEB Group (PacSun) 10
Payless Shoesource, Radio Shack, Shopko, and many more. g‘:vz;s ‘7*
. . . Sears Holdingst 18
Nearly 6 million people work at PE-owned companies, including Ssqa;:ta:d 'F”lﬁjl F9) 7
about 1 million at retail chains. Today, there are more than 21,000 | staples 2
private equity-owned retail stores across the United States, [ The Container Store 4
including 517 in Arizona. There are 362,600 workers at retail 1:;;:';226 ';Z'ere . ?
companies earning an average of $33,803 annually in Arizona. |7e Reigion Apparel 2
These workers, their families, and communities are vulnerable to | West Marine 2

the private equity industry’s looting that has already cost so many so much.

It's time for Washington to stand up to Wall Street and protect workers and communities from the
threat of predatory private equity tactics. The Stop Wall Street Looting Act (S. 2155/H.R. 3848)
would prevent private equity funds from using financial engineering to raid retailers by loading
them with debt, stripping them of assets, charging multimillion-dollar fees, and more. It also would
give workers’ pensions, benefits, and severance higher priority in bankruptcy, and hold PE
executives liable for the obligations of the companies they own, preventing the private equity firms
from cannibalizing the companies and forcing the economic losses on workers and communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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The Stop Wall Street Looting Act Would Protect California’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5
trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers
their jobs and economic security and eroding the economic vitality of California’s communities.

Private equity (PE) firms gain often control of companies like retail | PE-Owned Retail Stores in California 2019
chains by using high-risk leveraged buyouts before extracting gg’g’e ifs’”gﬂ;asféf:s 3ggf
money from the target firms. The purchased retailers are forced t0  [“agrpostle 52
pay millions in fees, take on massive debts, and often even borrow | Abertsons (Safeway, Pavilions) 598
money to pay dividends to the PE firms that seized control. This puts *B\;‘:n”:;ss,j‘;‘:iork ‘:’(1’
the viability of the stores and the livelihoods of workers at risk in  [Tass Pro Shops/ Cabela's 4
order to deliver vast wealth to a tiny handful of PE executives. Beverages & More (BevMo) 145
Bob's Discount Furniture 19
. . . Bristol Farms 14
ngr the past decade, prlvate.equny has targeted thg retail industry, |~ o 3
buying up scores of retail chains. Too often, the PE firms’ predatory [ Chaming Charlie 20
practices are putting those chains at risk, and forcing them into | Davids Bridal 26
bankruptcy and liquidation. Since 2012, 10 of the 14 biggest retail ~-goo 2o et ot Americe >
ankruptcy and liquidation. Since S ‘ ag Galsos Markes >7
bankruptcies have been at private equity-owned firms. Just two of | Guitar Center 42
these PE-driven bankruptcies cost 8,724 jobs at Sears and 5,995 at JHOéTOp‘C ;Zs
P . . . . Crew
Toys R’ Us in California. Jetro Cash & Carry/ Restaurant Depot 19
Jo-Ann Stores 85
Across the country, hundreds of thousands of other workers have | Kriser's Natural Pet 9
lost their jobs—and often their pensions and benefits—because of L"'acﬂzanjlswsion 12?
private equity-owned bankruptcies or shutdowns at A&P, Payless [ Neiman Marcus Group 7
Shoesource, Radio Shack, Shopko, and many more. New Seasons Market 1
Party City 100
Nearly 6 million people work at PE-owned companies, including igg‘;an fgg
about 1 million at retail chains. Today, there are more than 21,000 [ pses Group (Pacsun) 55
private equity-owned retail stores across the United States, | rue! 28
including 3,045 in California. There are 1,944,600 workers at retail e g 2
companies earning an average of $36,673 annually in California. [ smartand Final (SFS) 259
These workers, their families, and communities are vulnerable to the | Staples 154
private equity industry’s looting that has already cost so many so m: %’lgt;'gﬁrnimre ;3
much. Things Remembered 33
True Religion Apparel 17
It's time for Washington to stand up to Wall Street and protect [ WestMarine 25

workers and communities from the threat of predatory private equity tactics. The Stop Wall Street
Looting Act (S. 2155/H.R. 3848) would prevent private equity funds from using financial
engineering to raid retailers by loading them with debt, stripping them of assets, charging
multimillion-dollar fees, and more. It also would give workers’ pensions, benefits, and severance
higher priority in bankruptcy, and hold PE executives liable for the obligations of the companies
they own, preventing the private equity firms from cannibalizing the companies and forcing the
economic losses on workers and communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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The Stop Wall Street Looting Act Would Protect Florida’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5

trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers

their jobs and economic security and eroding the economic vitality of Florida’s communities.

Private equity (PE) firms gain often control of companies like retail | PE-Owned Retail Stores in Florida 2019
chains by using high-risk leveraged buyouts before extracting money | Total Florida Stores 1,640
from the target firms. The purchased retailers are forced to pay 2:?::0”3;’)0”“0“‘(’0"’5 lf
millions in fees, take on massive debts, and often even borrow Fip. o0 5
money to pay dividends to the PE firms that seized control. This puts | Avenue Stores 15
the viability of the stores and the livelihoods of workers at risk in order | Bameys New York 1
to deliver vast wealth to a tiny handful of PE executives. S:lsks Pro Shops/ Cabela's ;i
Over the past decade, private equity has targeted the retail industry, (B:;:r\;vl:(;eg:;g'“b 2
buying up scores of retail chains. Too often, the PE firms’ predatory [ pavid's Bridal 18
practices are putting those chains at risk, and forcing them into | EarthFare 14
bankruptcy and liquidation. Since 2012, 10 of the 14 biggest retail gjggfcﬁfgo“t'ets"fAme”ca 12
bankruptcies have been at private equity-owned firms. Just two of Hol Topic %
these PE-driven bankruptcies cost 10,040 jobs at Sears and 3,190 [ J crew 28
at Toys ‘R’ Us in Florida. Jetro Cash & Carry/ Restaurant Depot 12
Jo-Ann Stores 42

Across the country, hundreds of thousands of other workers have [ Mchaels 85
lost their jobs—and often their pensions and benefits—because of mzr:zz:',\\/l/:f:s So 83
private equity-owned bankruptcies or shutdowns at A&P, Payless [ parycity 50
Shoesource, Radio Shack, Shopko, and many more. PetCo 75
PetSmart 99

Nearly 6 million people work at PE-owned companies, including | PSEB Group (PacSun) 36
about 1 million at retail chains. Today, there are more than 21,000 ::Vz;_A_Lot :é
private equity-owned retail stores across the United States, including  [“sears Holdings M
1,619 in Florida. There are 1,184,400 workers at retail companies | Southeaster Grocers (SEG): 375
earning an average of $31,481 annually in Florida. These workers, | Staples N
. - . . . The Container Store 6
their families, and communities are vulnerable to the private equity - — -~ m
industry’s looting that has already cost so many so much. The Talbots, Inc. 38
Things Remembered 17

Its time for Washington to stand up to Wall Street and protect | Tre Religion Apparel 11
workers and communities from the threat of predatory private equity xﬂui“« ,\iity Furniture ;g

est viarine

tactics. The Stop Wall Street Looting Act (S. 2155/H.R. 3848) would

prevent private equity funds from using financial engineering to raid retailers by loading them with
debt, stripping them of assets, charging multimillion-dollar fees, and more. It also would give
workers’ pensions, benefits, and severance higher priority in bankruptcy, and hold PE executives
liable for the obligations of the companies they own, preventing the private equity firms from
cannibalizing the companies and forcing the economic losses on workers and communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; * Southern Grocers locations based on job listings and includes Winn Dixie liquor stores in Florida; total does not include private equity-owned retailers Ashley
Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by state were unavailable.
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The Stop Wall Street Looting Act Would Protect Georgia’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5
trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers
their jobs and economic security and eroding the economic vitality of Georgia’s communities.

) ) ) . ) ) . PE-Owned Retail Stores in Georgia 2019
Prlv_ate equity _(PE) flrms_ gain often control of companies like reFall Total Georgia Stores 56
chains by using high-risk leveraged buyouts before extracting [ academy Sports + Outdoors 17
money from the target firms. The purchased retailers are forced to | Aeropostale 17
pay millions in fees, take on massive debts, and often even borrow 21 H°mesf“°“p 1;

.. . . . venue olores

money t_o_pay dividends to the PE flrms 'Fhat seized control. Thls_ pu_ts Bargain Hunt m
the viability of the stores and the livelihoods of workers at risk in | Bass Pro Shops/ Cabela's 6
order to deliver vast wealth to a tiny handful of PE executives. Belk 45

BJ's Wholesale Club 5
Over the past decade, private equity has targeted the retail industry, (D:Zjirgfs‘”Bgrg:fr”e’ 1;
buying up scores of retail chains. Too often, the PE firms’ predatory [, 4 e 3
practices are putting those chains at risk, and forcing them into | Fioor & Decor Outlets of America 7
bankruptcy and liquidation. Since 2012, 10 of the 14 biggest retail | Suitar Center 8
bankruptcies have been at private equity-owned firms. Just two of JH"érTe‘f'c -
these PE-driven bankruptcies cost 3,210 jobs at Sears and 1,485 at [0 camn & Carryl Restaurant Depol 4
Toys ‘R’ Us in Georgia. Jo-Ann Stores 20

Michaels 35
Across the country, hundreds of thousands of other workers have | National Vision 67
lost their jobs—and often their pensions and benefits—because of |-nemen areus Group 1

. . . Party City 27
private equity-owned bankruptcies or shutdowns at A&P, Payless [peco 31
Shoesource, Radio Shack, Shopko, and many more. PetSmart 53

PSEB Group (PacSun) 8

Nearly 6 million people work at PE-owned companies, including r“921AL ‘2‘1
about 1 million at retail chains. Today, there are more than 21,000 :::S H'Ofdtmw >
private equity-owned retail stores across the United States, [ soumeastem Grocers (SEG) 57
including 651 in Georgia. There are 544,000 workers at retail | Staples 27
companies earning an average of $31,093 annually in Georgia. [ e Container Store 3
. . - The Fresh Market 13

These workers, their families, and communities are vulnerable t0 [ 7 e %
the private equity industry’s looting that has already cost so many [ Things Remembered 4
so much. True Religion Apparel 3
Value City Furniture 7

It's time for Washington to stand up to Wall Street and protect LWestMarne 4

workers and communities from the threat of predatory private equity tactics. The Stop Wall Street
Looting Act (S. 2155/H.R. 3848) would prevent private equity funds from using financial
engineering to raid retailers by loading them with debt, stripping them of assets, charging
multimillion-dollar fees, and more. It also would give workers’ pensions, benefits, and severance
higher priority in bankruptcy, and hold PE executives liable for the obligations of the companies
they own, preventing the private equity firms from cannibalizing the companies and forcing the
economic losses on workers and communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; * Southern Grocers locations based on job listings; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM
Investments, or Vitamin World where store counts by state were unavailable.
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The Stop Wall Street Looting Act Would Protect Illinois’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5

trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers

their jobs and economic security and eroding the economic vitality of lllinois’s communities.

Private equity (PE) firms gain often control of companies like retail
chains by using high-risk leveraged buyouts before extracting money
from the target firms. The purchased retailers are forced to pay
millions in fees, take on massive debts, and often even borrow
money to pay dividends to the PE firms that seized control. This puts
the viability of the stores and the livelihoods of workers at risk in order
to deliver vast wealth to a tiny handful of PE executives.

Over the past decade, private equity has targeted the retail industry,
buying up scores of retail chains. Too often, the PE firms’ predatory
practices are putting those chains at risk, and forcing them into
bankruptcy and liquidation. Since 2012, 10 of the 14 biggest retail
bankruptcies have been at private equity-owned firms. Just two of
these PE-driven bankruptcies cost 6,666 jobs at Sears and 2,145 at
Toys ‘R’ Us in lllinois.

Across the country, hundreds of thousands of other workers have
lost their jobs—and often their pensions and benefits—because of
private equity-owned bankruptcies or shutdowns at A&P, Payless
Shoesource, Radio Shack, Shopko, and many more.

Nearly 6 million people work at PE-owned companies, including
about 1 million at retail chains. Today, there are more than 21,000
private equity-owned retail stores across the United States, including
859 in lllinois. There are 669,300 workers at retail companies
earning an average of $31,497 annually in lllinois. These workers,
their families, and communities are vulnerable to the private equity
industry’s looting that has already cost so many so much.

Its time for Washington to stand up to Wall Street and protect
workers and communities from the threat of predatory private equity
tactics. The Stop Wall Street Looting Act (S. 2155/H.R. 3848) would
prevent private equity funds from using financial engineering to raid

PE-Owned Retail Stores in lllinois 2019

Total lllinois Stores 873
Academy Sports + Outdoors 1
Aeropostale 19
Albertsons (Jewel-Osco) 182
Art Van Furniture 24
At Home Group 5
Avenue Stores 10
Barneys New York 3
Bass Pro Shops/ Cabela's 4
Bob's Discount Furniture 1
Charming Charlie’ 14
David's Bridal 12
Floor & Decor Outlets of America 6
Forman Mills 7
Guitar Center 13
Hot Topic 20
J. Crew 15
Jetro Cash & Carry/ Restaurant Depot 5
Jo-Ann Stores 36
Kriser's Natural Pet 17
Michaels 43
National Vision 47
Neiman Marcus Group 3
Party City 42
PetCo 59
PetSmart 63
PSEB Group (PacSun) 13
rue21 26
Save-A-Lot 55
Savers 12
Sears Holdingst 27
Staples 25
The Container Store 5
The Fresh Market 4
The Talbots, Inc. 19
Things Remembered 8
True Religion Apparel 3
Value City Furniture 12
West Marine 3

retailers by loading them with debt, stripping them of assets, charging multimillion-dollar fees, and
more. It also would give workers’ pensions, benefits, and severance higher priority in bankruptcy,
and hold PE executives liable for the obligations of the companies they own, preventing the private
equity firms from cannibalizing the companies and forcing the economic losses on workers and
communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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The Stop Wall Street Looting Act Would Protect lowa’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5
trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers
their jobs and economic security and eroding the economic vitality of lowa’s communities.

Private equity (PE) firms gain often control of companies like retail chains by using high-risk
leveraged buyouts before extracting money from the target firms. The purchased retailers are
forced to pay millions in fees, take on massive debts, and often even borrow money to pay
dividends to the PE firms that seized control. This puts the
viability of the stores and the livelihoods of workers at risk in | PE-Owned Retail Stores in lowa 2019

order to deliver vast wealth to a tiny handful of PE executives. | Total lowa Stores 130

Aeropostale 2
Over the past decade, private equity has targeted the retail | Albertsons (Jewel-Osco) 1
industry, buying up scores of retail chains. Too often, the PE | Art van Fumiture 1
firms’ predatory practices are putting those chains at risk, and | At Home Group 3
forcing them into bankruptcy and liquidation. Since 2012, 10 of | Bass Pro Shops/ Cabela's 2
the 14 biggest retail bankruptcies have been at private equity- | Charming Charlie 2
owned firms. Just two of these PE-driven bankruptcies cost | David's Bridal 4
1,811 jobs at Sears and 330 at Toys ‘R’ Us in lowa. Guitar Center 3

J. Crew 1
Across the country, hundreds of thousands of other workers | Jo-Ann Stores 13
have lost their jobs—and often their pensions and benefits— | Michaels 8
because of private equity-owned bankruptcies or shutdowns at | Mi's Fleet Farm 8
A&P, Payless Shoesource, Radio Shack, Shopko, and many | atonal Vision
more. Party City

PetCo 11
Nearly 6 million people work at PE-owned companies, including | P&tSmart 1
about 1 million at retail chains. Today, there are more than | ~>c2 Sroup (PacSun) !
21,000 private equity-owned retail stores across the United ::Vzel_A_Lot 1:
States, including 128 in lowa. There are 186,300 workers at Sears Holdings' "
retail companies earning an average of $27,247 annually in Staples "

lowa. These workers, their families, and communities are
vulnerable to the private equity industry’s looting that has
already cost so many so much.

The Container Store
The Talbots, Inc.

It's time for Washington to stand up to Wall Street and protect workers and communities from
the threat of predatory private equity tactics. The Stop Wall Street Looting Act (S. 2155/H.R.
3848) would prevent private equity funds from using financial engineering to raid retailers by
loading them with debt, stripping them of assets, charging multimillion-dollar fees, and more. It
also would give workers’ pensions, benefits, and severance higher priority in bankruptcy, and
hold PE executives liable for the obligations of the companies they own, preventing the private
equity firms from cannibalizing the companies and forcing the economic losses on workers and
communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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The Stop Wall Street Looting Act Would Protect Kentucky’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5

trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers
their jobs and economic security and eroding the economic vitality of Kentucky’s communities.

Private equity (PE) firms gain often control of companies like

PE-Owned Retail Stores in Kentucky 2019

. . . . . Total Kentucky Stores 281
retail ghalns by using high-risk Ieveraged buyouts before Academy Sports + Outdoors
extracting money from the target firms. The purchased [ acropostale
retailers are forced to pay millions in fees, take on massive | AtHome Group

debts, and often even borrow money to pay dividends to the
PE firms that seized control. This puts the viability of the stores

Avenue Stores

Bargain Hunt

N

; ] . . . Bass Pro Shops/ Cabela's
and the livelihoods of workers at risk in order to deliver vast [ ek
wealth to a tiny handful of PE executives. Charming Charlie’
David's Bridal

Over the past decade, private equity has targeted the retail
industry, buying up scores of retail chains. Too often, the PE
firms’ predatory practices are putting those chains at risk, and
forcing them into bankruptcy and liquidation. Since 2012, 10
of the 14 biggest retail bankruptcies have been at private

Floor & Decor Outlets of America

Guitar Center

Hot Topic

J. Crew

Jetro Cash & Carry/ Restaurant Depot

Jo-Ann Stores

RN N

Nfw|INjo(fa|MNM|o|m~[|o|w(~lO|ND|N|[wWw(w|=|&~|lo

. . . . Michaels
equity-owned firms. Just two of these PE-driven bankruptCies [ \zional vision
cost 2,634 jobs at Sears and 550 at Toys ‘R’ Us in Kentucky. | Pary City
PetCo
Across the country, hundreds of thousands of other workers | PetSmart 1
have lost their jobs—and often their pensions and benefits— 0ot (Facsu) 2
because of private equity-owned bankruptcies or shutdowns [seaiot 108
at A&P, Payless Shoesource, Radio Shack, Shopko, and | SearsHoldingst 10
many more. Staples 13
The Fresh Market 2
- . The Talbots, Inc. 7
!\Iearly 6 million .pf—:‘ople wo.rk aF PE-owned companies, Things Remembared 3
including about 1 million at retail chains. Today, there are more [ Religion Apparel 1
than 21,000 private equity-owned retail stores across the | Value City Fumiture 3

United States, including 279 in Kentucky. There are 231,600 workers at retail companies earning
an average of $27,807 annually in Kentucky. These workers, their families, and communities are
vulnerable to the private equity industry’s looting that has already cost so many so much.

It's time for Washington to stand up to Wall Street and protect workers and communities from
the threat of predatory private equity tactics. The Stop Wall Street Looting Act (S. 2155/H.R.
3848) would prevent private equity funds from using financial engineering to raid retailers by
loading them with debt, stripping them of assets, charging multimillion-dollar fees, and more. It
also would give workers’ pensions, benefits, and severance higher priority in bankruptcy, and
hold PE executives liable for the obligations of the companies they own, preventing the private
equity firms from cannibalizing the companies and forcing the economic losses on workers and
communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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The Stop Wall Street Looting Act Would Protect Louisiana’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5
trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers
their jobs and economic security and eroding the economic vitality of Louisiana’s communities.

Prlv_ate eqwty_(PE) -fll’mS- gain often control of companies like re.tall PE-Owned Retail Stores in Louisiana 2019
chains by using high-risk leveraged buyouts before extracting o Lowaa Siores g
money from the target firms. The purchased retailers are forced to Academy Sports + Outdoors 8
pay millions in fees, take on massive debts, and often even borrow  [“xgsostare 9
money to pay dividends to the PE firms that seized control. This | Apertsons 16
puts the viability of the stores and the livelihoods of workers at risk | AtHome Group 4
in order to deliver vast wealth to a tiny handful of PE executives. | Avenue Stores 2

Bass Pro Shops/ Cabela's 3
Over the past decade, private equity has targeted the retail | Bek 5
industry, buying up scores of retail chains. Too often, the PE firms’ | Charming Charlie 8
predatory practices are putting those chains at risk, and forcing | 2avidsBrida . 6
them into bankruptcy and liquidation. Since 2012, 10 of the 14 23;;:&02::::o“t'ets"fAme”ca 1
biggest retail bankruptcies have been at private equity-owned Hot Topi .
firms. Just two of these PE-driven bankruptcies cost 1,152 jobs at ., 5
Sears and 495 at Toys ‘R’ Us in Louisiana. Jetro Cash & Carry/ Restaurant Depot )

Jo-Ann Stores 8
Across the country, hundreds of thousands of other workers have [ yichaels 16
lost their jobs—and often their pensions and benefits—because of | National Vision 15
private equity-owned bankruptcies or shutdowns at A&P, Payless | Pary City 11
Shoesource, Radio Shack, Shopko, and many more. PetCo 19

PetSmart 21
Nearly 6 million people work at PE-owned companies, including | PSEB Group (PacSun) 4
about 1 million at retail chains. Today, there are more than 21,000 | ¢’ 19
private equity-owned retail stores across the United States, |>2vAlot 23
including 278 in Louisiana. There are 236,400 workers at retail zsz::e'lzlti';g:mcers o ;g
companies earning an average of $28,099 annually in Louisiana. [ rree varket 5
These workers, their families, and communities are vulnerable t0 [ neTaibots, inc. 9
the private equity industry’s looting that has already cost so many | tre Religion Apparel 1
sSo much. West Marine 5

It's time for Washington to stand up to Wall Street and protect workers and communities from
the threat of predatory private equity tactics. The Stop Wall Street Looting Act (S. 2155/H.R.
3848) would prevent private equity funds from using financial engineering to raid retailers by
loading them with debt, stripping them of assets, charging multimillion-dollar fees, and more. It
also would give workers’ pensions, benefits, and severance higher priority in bankruptcy, and
hold PE executives liable for the obligations of the companies they own, preventing the private
equity firms from cannibalizing the companies and forcing the economic losses on workers and
communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; * Southern Grocers locations based on job listings; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM
Investments, or Vitamin World where store counts by state were unavailable.



mailto:terrysa@united4respect.org
mailto:rion@ourfinancialsecurity.org

UNITEDfor

Americans for
RESPECT P2V Financial Reform August 2019

The Stop Wall Street Looting Act Would Protect Maryland’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5
trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers
their jobs and economic security and eroding the economic vitality of Maryland’s communities.

Private equity (PE) firms gain often control of companies like retail | PE-Owned Retail Stores in Maryland 2019
chains by using high-risk leveraged buyouts before extracting | Tea/Mayiand Stores 478
. . Aeropostale 13

money from the target firms. The purchased retailers are forced to
. . . Albertsons (Acme, Safeway) 65
pay millions in fees, take on massive debts, and often even borrow  x1ome Group 3
money to pay dividends to the PE firms that seized control. This | avenue Stores 9
puts the viability of the stores and the livelihoods of workers at risk | Bass Pro Shops/ Cabela's 1
in order to deliver vast wealth to a tiny handful of PE executives. Belk 3
BJ's Wholesale Club 13
Over the past decade, private equity has targeted the retaijl [-BoPsDiscountFumiture 6
. . . . . , Charming Charlie” 5
industry, buying up scores of retail chains. Too often, the PE firms’ -~ 5
predatory practices are putting those chains at risk, and forcing [Fioor & Decor Outiets of America 1
them into bankruptcy and liquidation. Since 2012, 10 of the 14 | Forman Mills 6
biggest retail bankruptcies have been at private equity-owned | Guitar Center 5
firms. Just two of these PE-driven bankruptcies cost 1,893 jobs at :“2“"'0 12

e} . .Crew

Sears and 880 at Toys ‘R’ Us in Maryland. Jotro Gash & Carryl Restaurant Dopol >
Jo-Ann Stores 18
Across the country, hundreds of thousands of other workers have T
lost their jobs—and often their pensions and benefits—because of | National Vision 21
private equity-owned bankruptcies or shutdowns at A&P, Payless | Pary Ciy 23
Shoesource, Radio Shack, Shopko, and many more. PetCo 42
PetSmart 36
Nearly 6 million people work at PE-owned companies, including PSE?G“’“F’ (PacSun) g
about 1 million at retail chains. Today, there are more than 21,000 ::VG_A_LM %8
private equity-owned retail stores across the United States, [geursHodings' 20
including 473 in Maryland. There are 292,300 workers at retail [ staples 36
companies earning an average of $32,160 annually in Maryland. | The Container Store 1
These workers, their families, and communities are vulnerable to | The Fresh Market 4
the private equity industry’s looting that has already cost so many | 2ot Inc 1
Things Remembered 7
so much. True Religion Apparel 3
. . Value City Furniture 8
It's time for Washington to stand up to Wall Street and protect [westvarine 12

workers and communities from the threat of predatory private

equity tactics. The Stop Wall Street Looting Act (S. 2155/H.R. 3848) would prevent private equity
funds from using financial engineering to raid retailers by loading them with debt, stripping them
of assets, charging multimillion-dollar fees, and more. It also would give workers’ pensions,
benefits, and severance higher priority in bankruptcy, and hold PE executives liable for the
obligations of the companies they own, preventing the private equity firms from cannibalizing the
companies and forcing the economic losses on workers and communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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The Stop Wall Street Looting Act Would Protect Massachusetts’ Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5
trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers

their jobs and economic security and eroding the economic vitality of Massachusetts’s

communities. PE-Owned Retail Stores in Massachusetts 2019

] ) ) ) ] ] ] Total Massachusetts Stores 558

Private equity (PE) firms gain often control of companies like retail | Aeropostale 13

chains by using high-risk leveraged buyouts before extracting [aoorons (Shaws, Star Market) s

Y g nig _ g y ] 9 [AtHome Group 1

money from the target firms. The purchased retailers are forced | Avenue Stores 10

T . . Bameys New York 1

to pay millions in fees, ta_lk_e on massive debts_, and often EVEN [ Bass Pro Shops! Cabela's 5

borrow money to pay dividends to the PE firms that seized |BJsWholesale Club 25

: PN : : Bob's Discount Furniture 11

control. Th|§ puj[s the V|ab|I|ty.of the stores and the.llvellhoods of Charming Charlie 3

workers at risk in order to deliver vast wealth to a tiny handful of |Coldwater Creek 1

: David's Bridal 6

PE executives. DeMoulas Super Markets (Market Basket) 36

Floor & Decor Outlets of America 1

Over the past decade, private equity has targeted the retalil Sug?entef 13
. . . . ot lopic

industry, buying up scores of retail chains. Too often, the PE [ Crem‘,) 3

firms’ predatory practices are putting those chains at risk, and jet;f Cassth&Carw/ Restaurant Depot 22

. . . . . . 0-ANN Slores

forcing them into bankruptcy and liquidation. Since 2012, 10 of [yichaels 2

the 14 biggest retail bankruptcies have been at private equity- ma_ﬁonalh\jision - g

owned firms. Just two of these PE-driven bankruptcies cost 1,893 Pj'n”y‘agity TRk %

jobs at Sears and 1,265 at Toys ‘R’ Us in Massachusetts. Eetgo _ gg
etoma

PSEB Group (PacSun) 9

Across the country, hundreds of thousands of other workers have |21 4

lost their jobs—and often their pensions and benefits—because gzz:;ﬁ'“" ;g

of private equity-owned bankruptcies or shutdowns at A&P, [SearsHoldings' 18

Payless Shoesource, Radio Shack, Shopko, and many more. Staples _ 56

The Container Store 3

. . . . The Fresh Market 1

Nearly 6 million people work at PE-owned companies, including |The Talbots, Inc. %

about 1 million at retail chains. Today, there are more than 21,000 E‘L';géeﬁ;:‘;ﬁ”;‘;z:‘; :

private equity-owned retail stores across the United States, [WestMarine 10

including 555 in Massachusetts. There are 368,800 workers at

retail companies earning an average of $34,869 annually in Massachusetts. These workers, their
families, and communities are vulnerable to the private equity industry’s looting that has already
cost so many so much.

It's time for Washington to stand up to Wall Street and protect workers and communities from the
threat of predatory private equity tactics. The Stop Wall Street Looting Act (S. 2155/H.R. 3848)
would prevent private equity funds from using financial engineering to raid retailers by loading
them with debt, stripping them of assets, charging multimillion-dollar fees, and more. It also would
give workers’ pensions, benefits, and severance higher priority in bankruptcy, and hold PE
executives liable for the obligations of the companies they own, preventing the private equity firms
from cannibalizing the companies and forcing the economic losses on workers and communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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The Stop Wall Street Looting Act Would Protect Michigan’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5
trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers
their jobs and economic security and eroding the economic vitality of Michigan’s communities.

PE-Owned Retail Stores in Michigan 2019

Private equity (PE) firms gain often control of companies like retail

. . . . . Total Michigan Stores 634
chains by using high-risk leveraged buyouts before extracting [aeropostale 10
money from the target firms. The purchased retailers are forced to | ArtVan Fumiture 98
pay millions in fees, take on massive debts, and often even borrow | AtHome Group 10
money to pay dividends to the PE firms that seized control. This g:i;f:cﬁtores 1;
puts the viability of the stores and the livelihoods of workers at risk | gass pro Shops/ Cabela's 5
in order to deliver vast wealth to a tiny handful of PE executives. BJ's Wholesale Club 2

Bob's Discount Furniture 5
Over the past decade, private equity has targeted the retail | Chaming Charie 6
. . . . . , David's Bridal 8
industry, buying up scores of retail chains. Too often, the PE firms’ ——— 1
predatory practices are putting those chains at risk, and forcing [ Foman wmils 8
them into bankruptcy and liquidation. Since 2012, 10 of the 14 | Guitar Center 10
biggest retail bankruptcies have been at private equity-owned JH°éT°p'° fg
. . . . .Crew
firms. Just two of these PE-drlvgn bgnlfruptmes cost 7,160 jobs at e & Canyl Restaurant Depot 3
Sears and 1,760 at Toys ‘R’ Us in Michigan. Jo-Ann Stores 43
Michaels 35
Across the country, hundreds of thousands of other workers have | National Vision 41
lost their jobs—and often their pensions and benefits—because of |- Neiman Marcus Group !
. . . Party City 27
private eqwty—owped bankruptcies or shutdowns at A&P, Payless [pg oo 2
Shoesource, Radio Shack, Shopko, and many more. PetSmart 40
PSEB Group (PacSun) 8
Nearly 6 million people work at PE-owned companies, including | rue2! 2
about 1 million at retail chains. Today, there are more than 21,000 :XZ;"W 7?
private equity-owned retail stores across the United States, [geursHodings 29
including 630 in Michigan. There are 504,200 workers at retail | staples 3
companies earning an average of $31,098 annually in Michigan. | The Container Store 2
These workers, their families, and communities are vulnerable to Iﬁ;;:';(;ﬁe e B
the private equity industry’s looting that has already cost so many [ reigion Apparel 1
sSo much. Value City Furniture
West Marine 13

It's time for Washington to stand up to Wall Street and protect workers and communities from
the threat of predatory private equity tactics. The Stop Wall Street Looting Act (S. 2155/H.R.
3848) would prevent private equity funds from using financial engineering to raid retailers by
loading them with debt, stripping them of assets, charging multimillion-dollar fees, and more. It
also would give workers’ pensions, benefits, and severance higher priority in bankruptcy, and
hold PE executives liable for the obligations of the companies they own, preventing the private
equity firms from cannibalizing the companies and forcing the economic losses on workers and
communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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The Stop Wall Street Looting Act Would Protect Missouri’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5
trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers
their jobs and economic security and eroding the economic vitality of Missouri’s communities.

Private equity (PE) firms gain often control of companies like retail | _PE-Owned Retail Stores in Missouri 2019
. . . . . Total Missouri Stores 351
chains by using high-risk leveraged buyouts before extracting - Gemy Sports + Outdoors 0
money from the target firms. The purchased retailers are forced to [ aeropostale 4
pay millions in fees, take on massive debts, and often even borrow | ArtVan Fumiture 5
money to pay dividends to the PE firms that seized control. This 2‘H°mesfr°“p ‘25
. - . . . venue otores
puts the viability of the stores and the livelihoods of workers at risk Bassupm Shops/ Cabela’s 7
in order to deliver vast wealth to a tiny handful of PE executives. Belk 1
Bob's Discount Furniture 3
Over the past decade, private equity has targeted the retail | Chaming Charlie 6
industry, buying up scores of retail chains. Too often, the PE firms’ [ 22ds Bridal , 6
. . . . . Floor & Decor Outlets of America 1
predatory practices are putting those chains at risk, and forcing [ coner 5
them into bankruptcy and liquidation. Since 2012, 10 of the 14 | HotTopic 12
biggest retail bankruptcies have been at private equity-owned | J.Crew 8
firms. Just two of these PE-driven bankruptcies cost 1,728 jobs at jgf;\"ngzsgifarw/ Restaurant Depot 15
Sears and 880 at Toys ‘R’ Us in Missouri. Vichasls 2
National Vision 20
Across the country, hundreds of thousands of other workers have | Neiman Marcus Group 1
lost their jobs—and often their pensions and benefits—because of | Party City 20
private equity-owned bankruptcies or shutdowns at A&P, Payless :Z::g;a - 21
Shoesource, Radio Shack, Shopko, and many more. PSEB Group (PacSun) 7
rue21 26
Nearly 6 million people work at PE-owned companies, including | Save-A-Lot 51
about 1 million at retail chains. Today, there are more than 21,000 | Savers 4
. . . . i 1l
private equity-owned retail stores across the United States, :f:’::‘a :O'd'”gs 25
including 345 in Missouri. There are 340,200 workers at retail [The Container Store 1
companies earning an average of $28,478 annually in Missouri. | The Talbots, Inc. 6
These workers, their families, and communities are vulnerable to | [nings Remembered 2
the private equity industry’s looting that has already cost so man True Rellgion Appare 2
P quity y g y y Value City Furniture 4
sSo much. West Marine 2

It's time for Washington to stand up to Wall Street and protect workers and communities from
the threat of predatory private equity tactics. The Stop Wall Street Looting Act (S. 2155/H.R.
3848) would prevent private equity funds from using financial engineering to raid retailers by
loading them with debt, stripping them of assets, charging multimillion-dollar fees, and more. It
also would give workers’ pensions, benefits, and severance higher priority in bankruptcy, and
hold PE executives liable for the obligations of the companies they own, preventing the private
equity firms from cannibalizing the companies and forcing the economic losses on workers and
communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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The Stop Wall Street Looting Act Would Protect Montana’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5
trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing
workers their jobs and economic security and eroding the economic vitality of Montana’s

communities.
Privgte equity (PE) firms gain pften control of companies like PE-Owned Retail Stores in Montana 2019
retail chains by using high-risk leveraged buyouts before — - -~~~ %
extracting money from the target firms. The purchased Alberisons (Safeway) "
retailers are forced to pay millions in fees, take on massive  ["gaqpro shops/ Cabela's 3
debts, and often even borrow money to pay dividends to the | pavids Brical 1
PE firms that seized control. This puts the viability of the | HotTopic 3
stores and the livelihoods of workers at risk in order tO | Jo-Ann Stores 7
deliver vast wealth to a tiny handful of PE executives. Michaels 5
National Vision 1
Over the past decade, private equity has targeted the retail | ParyCity 1
industry, buying up scores of retail chains. Too often, the PE | PetCo 6
firms’ predatory practices are putting those chains at risk, | PetSmart 7
and forcing them into bankruptcy and liquidation. Since | e 2
2012, 10 of the 14 biggest retail bankruptcies have been at | Seas Holdings’ 10
private equity-owned firms. Just two of these PE-driven znalr‘a”d Final (SFS) ;
aples

bankruptcies cost 247 jobs at Sears and 55 at Toys ‘R’ Us
in Montana.

Across the country, hundreds of thousands of other workers have lost their jobs—and often
their pensions and benefits—because of private equity-owned bankruptcies or shutdowns at
A&P, Payless Shoesource, Radio Shack, Shopko, and many more.

Nearly 6 million people work at PE-owned companies, including about 1 million at retail chains.
Today, there are more than 21,000 private equity-owned retail stores across the United States,
including 92 in Montana. There are 59,200 workers at retail companies earning an average
of $29,957 annually in Montana. These workers, their families, and communities are
vulnerable to the private equity industry’s looting that has already cost so many so much.

It's time for Washington to stand up to Wall Street and protect workers and communities
from the threat of predatory private equity tactics. The Stop Wall Street Looting Act (S.
2155/H.R. 3848) would prevent private equity funds from using financial engineering to raid
retailers by loading them with debt, stripping them of assets, charging multimillion-dollar
fees, and more. It also would give workers’ pensions, benefits, and severance higher priority
in bankruptcy, and hold PE executives liable for the obligations of the companies they own,
preventing the private equity firms from cannibalizing the companies and forcing the
economic losses on workers and communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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The Stop Wall Street Looting Act Would Protect Nevada’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5
trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers
their jobs and economic security and eroding the economic vitality of Nevada’s communities.

Private equity (PE) firms gain often control of companies like retail
chains by using high-risk leveraged buyouts before extracting

PE-Owned Retail Stores in Nevada 2019

) . Total Nevada Stores 218

money from the target firms. The purchased retailers are forced to | 99 Cents Only Stores 21
pay millions in fees, take on massive debts, and often even borrow | Aeropostale 5
.. . . . Albertsons (Safeway, Vons) 49

money to pay dividends to the PE firms that seized control. This —1imeGrou 1

puts the viability of the stores and the livelihoods of workers at risk
in order to deliver vast wealth to a tiny handful of PE executives.

Over the past decade, private equity has targeted the retail industry,
buying up scores of retail chains. Too often, the PE firms’ predatory
practices are putting those chains at risk, and forcing them into
bankruptcy and liquidation. Since 2012, 10 of the 14 biggest retail
bankruptcies have been at private equity-owned firms. Just two of
these PE-driven bankruptcies cost 741 jobs at Sears and 550 at
Toys ‘R’ Us in Nevada.

Across the country, hundreds of thousands of other workers have
lost their jobs—and often their pensions and benefits—because of

. . ] Party City
private equity-owned bankruptcies or shutdowns at A&P, Payless [ peico 1
Shoesource, Radio Shack, Shopko, and many more. PetSmart 1
PSEB Group (PacSun)
- o , 21
Nearly 6 million people work at PE-owned companies, including ;“:ws

about 1 million at retail chains. Today, there are more than 21,000
private equity-owned retail stores across the United States,
including 213 in Nevada. There are 159,100 workers at retail
companies earning an average of $32,128 annually in Nevada.
These workers, their families, and communities are vulnerable to
the private equity industry’s looting that has already cost so many
SO much.
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Bameys New York

Bass Pro Shops/ Cabela's

Bob's Discount Furniture

Cardenas Markets

Charming Charlie’

David's Bridal

Floor & Decor QOutlets of America

Guitar Center

Hot Topic

J. Crew

Jetro Cash & Carry/ Restaurant Depot

Jo-Ann Stores

Michaels

_

National Vision

Neiman Marcus Group

Sears Holdings"

Smart and Final (SFS)

N

Staples

The Container Store

The Talbots, Inc.

Things Remembered

True Religion Apparel

West Marine
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It's time for Washington to stand up to Wall Street and protect workers and communities from
the threat of predatory private equity tactics. The Stop Wall Street Looting Act (S. 2155/H.R.
3848) would prevent private equity funds from using financial engineering to raid retailers by
loading them with debt, stripping them of assets, charging multimillion-dollar fees, and more. It
also would give workers’ pensions, benefits, and severance higher priority in bankruptcy, and
hold PE executives liable for the obligations of the companies they own, preventing the private
equity firms from cannibalizing the companies and forcing the economic losses on workers and
communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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The Stop Wall Street Looting Act Would Protect New Jersey’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5
trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers

their jobs and economic security and eroding the economic vitality of New Jersey’s

communities. PE-Owned Retail Stores in New Jersey 2019
Private equity (PE) firms gain often control of companies like retail | [2/New Jersey Stores 612
chains by using high-risk leveraged buyouts before extracting Acropostale d
Albertsons (Acme) 76
money from the target firms. The purchased retailers are forced t0 [ ahome Group 3
pay millions in fees, take on massive debts, and often even borrow | Avenue Stores 19
money to pay dividends to the PE firms that seized control. This puts | Bass Pro Shops/ Cabela's 1
the viability of the stores and the livelihoods of workers at risk in | BJsWholesale Club 23
order to deliver vast wealth to a tiny handful of PE executives. (B:Ebls Disoount Fumitre 12
arming Charlie 11
Over the past decade, private equity has targeted the retail industry, E:i:'v‘::yB"da' j
buying up scores of retail chains. Too often, the PE firms’ predatory [Fioors becor outiets of America 3
practices are putting those chains at risk, and forcing them into | Forman Mils 8
bankruptcy and liquidation. Since 2012, 10 of the 14 biggest retail | Guitar Center 9
bankruptcies have been at private equity-owned firms. Just two of | HotTopic 16
these PE-driven bankruptcies cost 3,457 jobs at Sears and 2,365 at [-2% 2
. Jetro Cash & Carry/ Restaurant Depot 8
Toys ‘R’ Us in New Jersey. oA Slores m
Across the country, hundreds of thousands of other workers have x;ct:;jls\,ision 22
lost their jobs—and often their pensions and benefits—because of | Neiman Marcus Group 2
private equity-owned bankruptcies or shutdowns at A&P, Payless | Pary City 28
Shoesource, Radio Shack, Shopko, and many more. PetCo 39
PetSmart 48
Nearly 6 million people work at PE-owned companies, including | PSEB Group (PacSun) 14
about 1 million at retail chains. Today, there are more than 21,000 :‘:VZJ_A_LM 23
private equity-owned retail stores across the United States, [g.. Holdings" 20
including 601 in New Jersey. There are 488,800 workers at retail | staples 68
companies earning an average of $34,609 annually in New Jersey. | The Container Store 4
These workers, their families, and communities are vulnerable to the 126 :fTshtMTrket ;
: H : ’ : e lalbots, InC.
private equity industry’s looting that has already cost so many so Things Remembered o
much. True Religion Apparel 4
West Marine 1"

It's time for Washington to stand up to Wall Street and protect

workers and communities from the threat of predatory private equity tactics. The Stop Wall Street
Looting Act (S. 2155/H.R. 3848) would prevent private equity funds from using financial
engineering to raid retailers by loading them with debt, stripping them of assets, charging
multimillion-dollar fees, and more. It also would give workers’ pensions, benefits, and severance
higher priority in bankruptcy, and hold PE executives liable for the obligations of the companies
they own, preventing the private equity firms from cannibalizing the companies and forcing the
economic losses on workers and communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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The Stop Wall Street Looting Act Would Protect New York’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5
trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers
their jobs and economic security and eroding the economic vitality of New York’s communities.

Private equity (PE) firms gain often control of companies like retail | =-0wned Retail Stores in New York 2019
. . . . . Total New York Stores 1,076
chains by using high-risk leveraged buyouts before extracting oo %
money from the target firms. The purchased retailers are forced to | Albertsons (Acme) 17
pay millions in fees, take on massive debts, and often even borrow | AtHome Group 6
money to pay dividends to the PE firms that seized control. This [Avenue Stores 27
R . . . Barneys New York 8

puts the viability of the stores and the livelihoods of workers at risk [, pro Shops/ Cabela's 3
in order to deliver vast wealth to a tiny handful of PE executives. BJ's Wholesale Club 44
Bob's Discount Furniture 16

Over the past decade, private equity has targeted the retail | Charming Charlie 7
industry, buying up scores of retail chains. Too often, the PE firms’ E:i:":/’asyB”da' E
predatory practices are putting those chains at risk, and forcing [Fiora becor Outiets of America 1
them into bankruptcy and liquidation. Since 2012, 10 of the 14 | Forman Mills 1
biggest retail bankruptcies have been at private equity-owned firms. | Guitar Center 15
Just two of these PE-driven bankruptcies cost 5,925 jobs at Sears JH"érTe‘if'c 4212
and 3,300 at Toys ‘R’ Us in New York. Jetro Cash & Carry/ Restaurant Depot 15
Jo-Ann Stores 35

Across the country, hundreds of thousands of other workers have | Michaels 64
lost their jobs—and often their pensions and benefits—because of | National Vision 33
. . . Neiman Marcus Group 5
private equity-owned bankruptcies or shutdowns at A&P, Payless y Cily 5
Shoesource, Radio Shack, Shopko, and many more. PetCo 82
PetSmart 63

Nearly 6 million people work at PE-owned companies, including | PSEB Group (PacSun) 14
about 1 million at retail chains. Today, there are more than 21,000 | ¢! 12
. . . . Save-A-Lot 68
private equity-owned retail stores across the United States, [ 1
including 1,069 in New York. There are 1,000,300 workers at retail | sears Holdings' 37
companies earning an average of $36,493 annually in New York. | Staples 97
These workers, their families, and communities are vulnerable to | ¢ Container Store 6
. b , . The Fresh Market 4

the private equity industry’s looting that has already cost so many =700 nc. %
sSo much. Things Remembered 11
Top's Markets 148

It's time for Washington to stand up to Wall Street and protect | True Religion Apparel 7
workers and communities from the threat of predatory private equity y\fe'ifﬁgn':‘m““re 1‘2‘

tactics. The Stop Wall Street Looting Act (S. 2155/H.R. 3848) would

prevent private equity funds from using financial engineering to raid retailers by loading them with
debt, stripping them of assets, charging multimillion-dollar fees, and more. It also would give
workers’ pensions, benefits, and severance higher priority in bankruptcy, and hold PE executives
liable for the obligations of the companies they own, preventing the private equity firms from
cannibalizing the companies and forcing the economic losses on workers and communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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The Stop Wall Street Looting Act Would Protect North Carolina’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5 trillion
muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers their
jobs and economic security and eroding the economic vitality of North Carolina’s communities.

Private equity (PE) firms gain often control of companies like | PE-Owned Retail Stores in North Carolina 2019
; ; ; : ; Total North Carolina Stores 636
retail (_:halns by using hlgh-rlsk leveraged buyouts be_fore Acadeny Sports + Ouldoors e
extracting money from the target firms. The purchased retailers [Aeropostale 18
are forced to pay millions in fees, take on massive debts, and ﬁ‘v'::u”;es‘gfe”sp :
often even borrow money to pay dividends to the PE firms that [Bargain Hunt 4
seized control. This puts the viability of the stores and the gaﬁfpfos“ops’ Cabela's 62
. . . . . e
livelihoods of workers at risk in order to deliver vast wealth to a [gJswholesale Ciup 10
tiny handful of PE executives. Charming Charlie’ 9
David's Bridal 10
. . . Earth F. 13
Qver the past decade, private equity has targeted the retail (oo g boco Ouies o Ameica >
industry, buying up scores of retail chains. Too often, the PE |Guitar Center 9
firms’ predatory practices are putting those chains at risk, and Toé:e‘;ﬁ"c ]3
forcing them into bankruptcy and liquidation. Since 2012, 10 of [Jetro Cash & Carry/ Restaurant Depot 3
the 14 biggest retail bankruptcies have been at private equity- (1A Stores i
owned firms. Just two of these PE-driven bankruptcies cost [National Vision 52
4,197 jobs at Sears and 1,155 at Toys ‘R’ Us in North Carolina. Eg'r;‘y‘aé‘““y"amus Group 11
PetCo 29
Across the country, hundreds of thousands of other workers [peismart 66
have lost their jobs—and often their pensions and benefits— PSE? Group (PacSun) ;‘7‘
. . . rue.
because of private equity-owned bankruptcies or shutdowns at g;eato 2
A&P, Payless Shoesource, Radio Shack, Shopko, and many |Sears Holdings' 23
more Southeastemn Grocers (SEG)* 12
' Staples 40
. . . . The Container Store 2
Nearly 6 million people work at PE-owned companies, including |The Fresh Market 21
about 1 million at retail chains. Today, there are more than m;:'g‘;ﬁe e __ 2
21,000 private equity-owned retail stores across the United [Tre Religion Apparel 4
States, including 627 in North Carolina. There are 539,800 %a':fhggy,:e“m"“fe ;
€ Il

workers at retail companies earning an average of $28,632

annually in North Carolina. These workers, their families, and communities are vulnerable to the
private equity industry’s looting that has already cost so many so much.

It's time for Washington to stand up to Wall Street and protect workers and communities from the
threat of predatory private equity tactics. The Stop Wall Street Looting Act (S. 2155/H.R. 3848)
would prevent private equity funds from using financial engineering to raid retailers by loading
them with debt, stripping them of assets, charging multimillion-dollar fees, and more. It also would
give workers’ pensions, benefits, and severance higher priority in bankruptcy, and hold PE
executives liable for the obligations of the companies they own, preventing the private equity
firms from cannibalizing the companies and forcing the economic losses on workers and
communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; * Southern Grocers locations based on job listings; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM
Investments, or Vitamin World where store counts by state were unavailable.
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The Stop Wall Street Looting Act Would Protect Ohio’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5

trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers

their jobs and economic security and eroding the economic vitality of Ohio’s communities.

Private equity (PE) firms gain often control of companies like retail

PE-Owned Retail Stores in Ohio 2019

chains by using high-risk leveraged buyouts before extracting money | Total Ohio Stores 668
from the target firms. The purchased retailers are forced to pay [Aeropostae 18
- . . Art Van Furniture 7
millions in fees, take on massive debts, and often even borrow money .~ Growp 5
to pay dividends to the PE firms that seized control. This puts the [ Avenue Stores 13
viability of the stores and the livelihoods of workers at risk in order to | Bargain Hunt 7
deliver vast wealth to a tiny handful of PE executives. Bass Pro Shops/ Cabela's 6
BJ's Wholesale Club 6

. . o Charming Charlie’ 1

Over the past decade, private equity has targeted the retail industry, [pavids Bridal 1
buying up scores of retail chains. Too often, the PE firms’ predatory | Earth Fare 4
practices are putting those chains at risk, and forcing them into | Floor & Decor Outlets of America 2
bankruptcy and liquidation. Since 2012, 10 of the 14 biggest retail 23:2?’;2’:':; g
bankruptcies have been at private equity-owned firms. Just two of [ Crew 15
these PE-driven bankruptcies cost 8,724 jobs at Sears and 2,145 at | Jetro Cash & Carry/ Restaurant Depot 4
Toys ‘R’ Us in Ohio. Jo-Ann Stores 43
Michaels 33

National Visi 24

Across the country, hundreds of thousands of other workers have lost P:r';ncaity = 2
their jobs—and often their pensions and benefits—because of private | petco 38
equity-owned bankruptcies or shutdowns at A&P, Payless | PetSmart 51
Shoesource, Radio Shack, Shopko, and many more. EZ';? Group (PacSun) >
. . . . Save-A-Lot 140

Nearly 6 million people work at PE-owned companies, including about [ savers 9
1 million at retail chains. Today, there are more than 21,000 private | SearsHoldings' 22
equity-owned retail stores across the United States, including 657 in | Stales 45
. . . . The Container Store 3
Ohio. There are 636,000 workers at retail companies earning an .-« varet 5
average of $28,653 annually in Ohio. These workers, their families, [ The Tambots, Inc. 20
and communities are vulnerable to the private equity industry’s looting | Things Remembered 1
that has already cost so many so much. True Religion Apparel 2
Value City Furniture 15

West Marine 5

It's time for Washington to stand up to Wall Street and protect workers

and communities from the threat of predatory private equity tactics. The Stop Wall Street Looting
Act (S. 2155/H.R. 3848) would prevent private equity funds from using financial engineering to
raid retailers by loading them with debt, stripping them of assets, charging multimillion-dollar fees,
and more. It also would give workers’ pensions, benefits, and severance higher priority in
bankruptcy, and hold PE executives liable for the obligations of the companies they own,
preventing the private equity firms from cannibalizing the companies and forcing the economic
losses on workers and communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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The Stop Wall Street Looting Act Would Protect Oregon’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5
trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers
their jobs and economic security and eroding the economic vitality of Oregon’s communities.

Private equity (PE) firms gain often control of companies like | PE-Owned Retail Stores in Oregon 2019
retail chains by using high-risk leveraged buyouts before | Total Oregon Stores 362
extracting money from the target firms. The purchased retailers ’/::f:;o’galsep"”“ Outdoors §
are forced to pay millions in fees, take on massive debts, and - — >
often even borrow money to pay dividends to the PE firms that | avenue Stores 1
seized control. This puts the viability of the stores and the | BassProShops/ Cabela's 2
livelihoods of workers at risk in order to deliver vast wealth to a | Charming Charlie’ 1
tiny handful of PE executives. David's Bridal J

Guitar Center 6
Over the past decade, private equity has targeted the retail Toé;?:/)lc ;
industry, buying up scores of retail chains. Too often, the PE [~ Cash & Camyl Restaurant Depot 2
firms’ predatory practices are putting those chains at risk, and | so-Ann Stores 24
forcing them into bankruptcy and liquidation. Since 2012, 10 of | Michaels 15
the 14 biggest retail bankruptcies have been at private equity- | National Vision 2
owned firms. Just two of these PE-driven bankruptcies cost 576 E:XVS;?VSO”S Market 1;
jobs at Sears and 550 at Toys ‘R’ Us in Oregon. - 5

PetSmart 16
Across the country, hundreds of thousands of other workers [pseg Group (Pacsun) 7
have lost their jobs—and often their pensions and benefits— | re21 12
because of private equity-owned bankruptcies or shutdowns at | Savers 2
A&P, Payless Shoesource, Radio Shack, Shopko, and many | SearsHodings’ 16
more. Smart and Final (SFS) 19

Staples 15
Nearly 6 million people work at PE-owned companies, including Iﬁ: ?;?jtlgirnitore ;
about 1 million at retail chains. Today, there are more than [ westMarine

21,000 private equity-owned retail stores across the United

States, including 361 in Oregon. There are 223,700 workers at retail companies earning an
average of $31,483 annually in Oregon. These workers, their families, and communities are
vulnerable to the private equity industry’s looting that has already cost so many so much.

It's time for Washington to stand up to Wall Street and protect workers and communities from
the threat of predatory private equity tactics. The Stop Wall Street Looting Act (S. 2155/H.R.
3848) would prevent private equity funds from using financial engineering to raid retailers by
loading them with debt, stripping them of assets, charging multimillion-dollar fees, and more. It
also would give workers’ pensions, benefits, and severance higher priority in bankruptcy, and
hold PE executives liable for the obligations of the companies they own, preventing the private
equity firms from cannibalizing the companies and forcing the economic losses on workers and
communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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The Stop Wall Street Looting Act Would Protect Pennsylvania’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5 trillion
muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers their
jobs and economic security and eroding the economic vitality of Pennsylvania’s communities.

Private equity (PE) firms gain often control of companies like | PE-Owned Retail Stores in Pennsylvania 2019
retail chains by using high-risk leveraged buyouts before | TotalPennsylvania Stores 806
. . . Aeropostale 23
extracting money from the target firms. The purchased retailers [“apersons (aeme) 50
are forced to pay millions in fees, take on massive debts, and | AtHome Group 8
. . Avenue Stores 7
oft_en even borrow money to pay_dlv_lplends to the PE firms that Bameys New York 1
seized control. This puts the viability of the stores and the [ BassProShops/ Cabela's 2
livelihoods of workers at risk in order to deliver vast wealth to a 22 fholesale Cub 17
. . ob's Discount Furniture 1
tiny handful of PE executives. Charming Charlie’ 13
David's Bridal 13
Over the past decade, private equity has targeted the retail Em; [;;ﬁgf‘)““ets"“\me”ca g
industry, buying up scores of retail chains. Too often, the PE [Guiar Center T
firms’ predatory practices are putting those chains at risk, and :*OéTOPiC gg
. . . . . . .Crew
forcing them into bankruptcy and liquidation. Since 2012, 10 of [~ Cash & Camy/ Restaurant Depot 7
the 14 biggest retail bankruptcies have been at private equity- | Jo-Ann Stores 43
owned firms. Just two of these PE-driven bankruptcies cost |aee— 3
9,053 jobs at Sears and 2,420 at Toys ‘R’ Us in Pennsylvania. Neiman Marcus Group 1
Party City 28
Across the country, hundreds of thousands of other workers ﬁ:gr‘;a - gg
have lost their jobs—and often their pensions and benefits— [ PSEB Group (PacSun) 16
because of private equity-owned bankruptcies or shutdowns at £ 2
A&P, Payless Shoesource, Radio Shack, Shopko, and many [ Sears Holdings' 39
more. Staples 76
The Container Store 2
- . . The Fresh Market 5
Nearly 6 million people work at PE-owned companies, including Thz T;Tsot&?,:f 37
about 1 million at retail chains. Today, there are more than 1hiqgs,\AReFembered 13
21,000 private equity-owned retail stores across the United o Rl gon Fopard .
States, including 793 in Pennsylvania. There are 702,200 | Value City Fumiture 4
West Marine 1

workers at retail companies earning an average of $29,120
annually in Pennsylvania. These workers, their families, and communities are vulnerable to the
private equity industry’s looting that has already cost so many so much.

It's time for Washington to stand up to Wall Street and protect workers and communities from the
threat of predatory private equity tactics. The Stop Wall Street Looting Act (S. 2155/H.R. 3848)
would prevent private equity funds from using financial engineering to raid retailers by loading them
with debt, stripping them of assets, charging multimillion-dollar fees, and more. It also would give
workers’ pensions, benefits, and severance higher priority in bankruptcy, and hold PE executives
liable for the obligations of the companies they own, preventing the private equity firms from
cannibalizing the companies and forcing the economic losses on workers and communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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The Stop Wall Street Looting Act Would Protect South Carolina’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5 trillion
muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers their
jobs and economic security and eroding the economic vitality of South Carolina’s communities.

Private equity (PE) firms gain often control of companies like
retail chains by using high-risk leveraged buyouts before
extracting money from the target firms. The purchased retailers
are forced to pay millions in fees, take on massive debts, and
often even borrow money to pay dividends to the PE firms that
seized control. This puts the viability of the stores and the

PE-Owned Retail Stores in South Carolina 2019

Total South Carolina Stores
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Academy Sports + Outdoors

Aeropostale

At Home Group

Avenue Stores

Bargain Hunt

L L . Bass Pro Shops/ Cabela'

livelihoods of workers at risk in order to deliver vast wealth to a B:fks PR

tiny handful of PE executives. BJ's Wholesale Club
Charming Charlie’

Over the past decade, private equity has targeted the retail | DavidsBridal

industry, buying up scores of retail chains. Too often, the PE | Eathfare

. s . . . . Guitar Center

flrm_s predatgry practices are puttl_ng_tho_se ch_alns at risk, and Hot Topic

forcing them into bankruptcy and liquidation. Since 2012, 10 of [ Crew

the 14 biggest retail bankruptcies have been at private equity-
owned firms. Just two of these PE-driven bankruptcies cost

Jetro Cash & Carry/ Restaurant Depot

Jo-Ann Stores
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OOV |N[o|ojg|h[~O|WININ|IN| |

: , . . Michael
2,551 jobs at Sears and 495 at Toys ‘R’ Us in South Carolina. N:ﬁoanzrwsion
Party City
Across the country, hundreds of thousands of other workers | petco
have lost their jobs—and often their pensions and benefits— | PetSmart 29
because of private equity-owned bankruptcies or shutdowns at PS';? Group (PacSun) 12
. rue.
A&P, Payless Shoesource, Radio Shack, Shopko, and many o -~ 9
more. Sears Holdings* 12
Southeastem Grocers (SEG)* 88
Nearly 6 million people work at PE-owned companies, including | Staples 20
about 1 million at retail chains. Today, there are more than ;:eirels" ’V'Tfket 19
21,000 private equity-owned retail stores across the United |—— albots, . !
! . X . rue Religion Apparel 1
States, including 392 in South Carolina. There are 265,100 [ vale City Fumiture 1
workers at retail companies earning an average of $27,705 | WestMarine 9

annually in South Carolina. These workers, their families, and communities are vulnerable to the
private equity industry’s looting that has already cost so many so much.

It's time for Washington to stand up to Wall Street and protect workers and communities from the
threat of predatory private equity tactics. The Stop Wall Street Looting Act (S. 2155/H.R. 3848)
would prevent private equity funds from using financial engineering to raid retailers by loading them
with debt, stripping them of assets, charging multimillion-dollar fees, and more. It also would give
workers’ pensions, benefits, and severance higher priority in bankruptcy, and hold PE executives
liable for the obligations of the companies they own, preventing the private equity firms from
cannibalizing the companies and forcing the economic losses on workers and communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; * Southern Grocers locations based on job listings; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM
Investments, or Vitamin World where store counts by state were unavailable.
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The Stop Wall Street Looting Act Would Protect Texas’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5
trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers
their jobs and economic security and eroding the economic vitality of Texas’s communities.

Private equity (PE) firms gain often control of companies like | PE-Owned Retail Stores in Texas 2019
retail chains by using high-risk leveraged buyouts before ;;”Z’e Efsx‘z)smsy“’sr;sres "Gj‘?’
extracting money from the target firms. The purchased [“acgemysports + Outdoors 102
retailers are forced to pay millions in fees, take on massive | Aeropostale 59
debts, and often even borrow money to pay dividends to the | Albertsons (Randalls, Tom Thumb, United) | 213
PE firms that seized control. This puts the viability of the stores //:tV::u";eSir"eusp zg
and the livelihoods of workers at risk in order to deliver vast [Tgs pro Shops/ Cabela’s 1
wealth to a tiny handful of PE executives. Belk 16
Charming Charlie” 35

Over the past decade, private equity has targeted the retail | Coldwater Creek 4
industry, buying up scores of retail chains. Too often, the PE Eiaevs‘tda'sMiTa' Zg
firms’ predatory practices are putting those chains at risk, and .- decor Outiets of America 5
forcing them into bankruptcy and liquidation. Since 2012, 10 of | Guitar Center 34
the 14 biggest retail bankruptcies have been at private equity- | Hot Topic 5
owned firms. Just two of these PE-driven bankruptcies cost [ 38
X . Jetro Cash & Carry/ Restaurant Depot 9

1,152 jobs at Sears and 3,575 at Toys ‘R’ Us in Texas. Jo-Ann Stores 35
Across the country, hundreds of thousands of other workers Eﬁfﬁ;;? e 93
have lost their jobs—and often their pensions and benefits— | National Vision 105
because of private equity-owned bankruptcies or shutdowns Eaeir:“agit"y"amus Group 6;
at A&P, Payless Shoesource, Radio Shack, Shopko, and Petgo 29
many more. PetSmart 139
PSEB Group (PacSun) 39

Nearly 6 million people work at PE-owned companies, | rue! 73
including about 1 million at retail chains. Today, there are more ::::;/:'L‘“ 18
than 21,000 private equity-owned retail stores across the Sears Holdings' &
United States, including 1,645 in Texas. There are 1,454,500 [ staples 34
workers at retail companies earning an average of $32,792 | The Container Store 13
annually in Texas. These workers, their families, and [ n¢Talbots Inc. 36
communities are vulnerable to the private equity industry’s Tnngs Remenbered s
True Religion Apparel 8

looting that has already cost so many so much. West Marine 6

It's time for Washington to stand up to Wall Street and protect workers and communities from the
threat of predatory private equity tactics. The Stop Wall Street Looting Act (S. 2155/H.R. 3848)
would prevent private equity funds from using financial engineering to raid retailers by loading
them with debt, stripping them of assets, charging multimillion-dollar fees, and more. It also would
give workers’ pensions, benefits, and severance higher priority in bankruptcy, and hold PE
executives liable for the obligations of the companies they own, preventing the private equity firms
from cannibalizing the companies and forcing the economic losses on workers and communities.
For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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The Stop Wall Street Looting Act Would Protect Utah’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5
trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers
their jobs and economic security and eroding the economic vitality of Utah’s communities.

Private equity (PE) firms gain often control of companies like PE-Owned Retail Stores in Utah 2019
retail chains by using high-risk leveraged buyouts before [ ot tah stores 154
extracting money from the target firms. The purchased | Aeropostale 6
retailers are forced to pay millions in fees, take on massive | Albersons (Lucky) 5
debts, and often even borrow money to pay dividends to the [AtHome roup : 4
. . . . ey Bass Pro Shops/ Cabela's 2
PE firms that seized control. This puts the viability of the Charming Charlie 1
stores and the livelihoods of workers at risk in order to deliver | pavids Brical 3
vast wealth to a tiny handful of PE executives. Floor & Decor Outlets of America 2
Guitar Center 3
Over the past decade, private equity has targeted the retail | J-Crew 6
industry, buying up scores of retail chains. Too often, the PE jif:nizzri:a"w Restaurant Depot 11
firms’ predatory practices are putting those chains at risk, and [ "
forcing them into bankruptcy and liquidation. Since 2012, 10 [ National Vision 15
of the 14 biggest retail bankruptcies have been at private | PetCo 18
equity-owned firms. Just two of these PE-driven bankruptcies | PetSmart 16
cost 1,811 jobs at Sears and 385 at Toys ‘R’ Us in Utah. ;Se';? Group (PacSun) 1‘25
Across the country, hundreds of thousands of other workers zzzstoldings* g
have lost their jobs—and often their pensions and benefits— ["syartand Final (sFs) 1
because of private equity-owned bankruptcies or shutdowns | Staples 7
at A&P, Payless Shoesource, Radio Shack, Shopko, and | The Container Store 1
many more. The Talbots, Inc. 2

Nearly 6 million people work at PE-owned companies, including about 1 million at retail chains.
Today, there are more than 21,000 private equity-owned retail stores across the United States,
including 150 in Utah. There are 167,500 workers at retail companies earning an average of
$33,478 annually in Utah. These workers, their families, and communities are vulnerable to the
private equity industry’s looting that has already cost so many so much.

It's time for Washington to stand up to Wall Street and protect workers and communities from
the threat of predatory private equity tactics. The Stop Wall Street Looting Act (S. 2155/H.R.
3848) would prevent private equity funds from using financial engineering to raid retailers by
loading them with debt, stripping them of assets, charging multimillion-dollar fees, and more. It
also would give workers’ pensions, benefits, and severance higher priority in bankruptcy, and
hold PE executives liable for the obligations of the companies they own, preventing the private
equity firms from cannibalizing the companies and forcing the economic losses on workers and
communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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The Stop Wall Street Looting Act Would Protect Washington’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5

trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers
their jobs and economic security and eroding the economic vitality of Washington’s

communities.

] ) ) ) ) ) PE-Owned Retail Stores in Washington 2019
Private equity (PE) firms gain often control of companies like [ TotaiWashington Stores 609
retail chains by using high-risk leveraged buyouts before | Aeropostale 7

. . Albertsons (Safeway, Haggen) 219
extracting money from the target firms. The purchased [“itome Group 1
retailers are forced to pay millions in fees, take on massive | Avenue Stores f
debts, and often even borrow money to pay dividends to the et oo Shoms] Cabelas 7
PE firms that seized control. This puts the viability of the | Beverages & More (Bevio) 9
stores and the livelihoods of workers at risk in order to deliver |-2haming Charle :
vast wealth to a tiny handful of PE executives. Floor & Decor Outlets of America 2

Guitar Center 7
Over the past decade, private equity has targeted the retail A1 1
industry, buying up scores of retail chains. Too often, the PE [ Jetro Cash & Carry/ Restaurant Depot 3
firms’ predatory practices are putting those chains at risk, {0 Stres z
and forcing them into bankruptcy and liquidation. Since [ National Vision 33
2012, 10 of the 14 biggest retail bankruptcies have been at sgwggxz;cs”&f&o:tp ;
private equity-owned firms. Just two of these PE-driven [panyciy 18
bankruptcies cost 1,728 jobs at Sears and 825 at Toys ‘R’ Eetgo ) 2‘1*
. . eloma
Usin WaShmgton- PSEB Group (PacSun) 10
rue21 12
Across the country, hundreds of thousands of other workers | Savers 19
h lost their iob d oft thei . db fit Sears Holdings" 23
ave lost their jobs—and often their pensions and benefits—  I"snar and Final (575) 2%
because of private equity-owned bankruptcies or shutdowns | Staples 20
. The Container Store 2
at A&P, Payless Shoesource, Radio Shack, Shopko, and o inc 3
many more. True Religion Apparel 1
West Marine 12

Nearly 6 million people work at PE-owned companies, including about 1 million at retail chains.
Today, there are more than 21,000 private equity-owned retail stores across the United States,
including 606 in Washington. There are 403,200 workers at retail companies earning an average
of $58,853 annually in Washington. These workers, their families, and communities are vulnerable
to the private equity industry’s looting that has already cost so many so much.

It's time for Washington to stand up to Wall Street and protect workers and communities from the
threat of predatory private equity tactics. The Stop Wall Street Looting Act (S. 2155/H.R. 3848)
would prevent private equity funds from using financial engineering to raid retailers by loading
them with debt, stripping them of assets, charging multimillion-dollar fees, and more. It also would
give workers’ pensions, benefits, and severance higher priority in bankruptcy, and hold PE
executives liable for the obligations of the companies they own, preventing the private equity firms
from cannibalizing the companies and forcing the economic losses on workers and communities.

For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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The Stop Wall Street Looting Act Would Protect Wisconsin’s Retail Workers

The private equity industry has taken a bite out of the retail industry—flexing some of its $5
trillion muscle to loot well-known retailers like Sears, Toys ‘R’ Us and Gymboree costing workers
their jobs and economic security and eroding the economic vitality of Wisconsin’s communities.

Private equity (PE) firms gain often control of companies like | FE-Owned Retail Stores in Wisconsin 2019
. . . ] . Total Wisconsin Stores 248
retail chains by using high-risk leveraged buyouts before =" 5
extracting money from the target firms. The purchased | atHome Group 2
retailers are forced to pay millions in fees, take on massive | Avenue Stores 1
debts, and often even borrow money to pay dividends to the | B3ssPr Shops/ Cabela's 4
. . . e e Bob's Discount Furniture 5

PE firms that seized control. This puts the viability of the [Gpamingcharie 2
stores and the livelihoods of workers at risk in order to deliver | David's Bridal 6
vast wealth to a tiny handful of PE executives. Floor & Decor Outlets of America 1
Forman Mills 1

Over the past decade, private equity has targeted the retail ﬁgﬁ;;i”ter 1(3)
industry, buying up scores of retail chains. Too often, the PE [ ., 5
firms’ predatory practices are putting those chains at risk, and | Jetro Cash & Carry/ Restaurant Depot 1
forcing them into bankruptcy and liquidation. Since 2012, 10 | Jo-An Stores 24
of the 14 biggest retail bankruptcies have been at private m:ﬁ:?iwarm Z
equity-owned firms. Just two of these PE-driven bankruptcies | Natonal Vision 7
cost 2,469 jobs at Sears and 660 at Toys ‘R’ Us in Wisconsin. | Party City 11
PetCo 25

Across the country, hundreds of thousands of other workers EZ‘ESQZ” — 12
have lost their jobs—and often their pensions and benefits— —— roup (PacSun) =
because of private equity-owned bankruptcies or shutdowns | savea-Lot 14
at A&P, Payless Shoesource, Radio Shack, Shopko, and | Savers 1
many more. gtearls Holdingst 22

aples

N v 6 ili | k at PE d . The Container Store 1
Nearly million people work at PE-owned companies, [ Tapos, inc 5
including about 1 million at retail chains. Today, there are | Things Remembered 2
more than 21,000 private equity-owned retail stores across | Tre Religion Apparel 1
the United States, including 244 in Wisconsin. There are [ WestMarine 3

331,400 workers at retail companies earning an average of $27,733 annually in Wisconsin. These
workers, their families, and communities are vulnerable to the private equity industry’s looting that
has already cost so many so much.

It's time for Washington to stand up to Wall Street and protect workers and communities from the
threat of predatory private equity tactics. The Stop Wall Street Looting Act (S. 2155/H.R. 3848)
would prevent private equity funds from using financial engineering to raid retailers by loading
them with debt, stripping them of assets, charging multimillion-dollar fees, and more. It also would
give workers’ pensions, benefits, and severance higher priority in bankruptcy, and hold PE
executives liable for the obligations of the companies they own, preventing the private equity firms
from cannibalizing the companies and forcing the economic losses on workers and communities.
For more information, contact:

Terrysa Guerra at United for Respect, terrysa@united4respect.org or Rion Dennis at Americans for Financial Reform, rion@ourfinancialsecurity.org

Sources: State retail jobs from Census Bureau 2017 American Community Survey; wage data from Bureau of Labor Statistics Quarterly Census of Employment and Wages; Sears and Toys ‘R Us layoffs
estimated based on change in state stores from before their bankruptcies until Summer 2019 and average per-store employment based on Securities and Exchange Commission filings; store counts from
corporate websites or Securities and Exchange Commission filings; * Charming Charlie announced it was closing its remaining stores in July 2019; t Sears Holdings includes only Sears, Sears Hometown,
and K-Mart not appliance, hardware or auto; total does not include private equity-owned retailers Ashley Stewart, BCBG Max Azria, Claire's Stores, GPM Investments, or Vitamin World where store counts by
state were unavailable.
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