Car Dealers Are Lenders/Creditors When the Consumer Gets both
the Car and the Financing from the Dealer

For the millions of consumers who get both the vehicle and financing at the dealership, auto dealers are
“creditors.” Both the contract and the law say so. Take a look at the attached sample of a typical motor vehicle
installment sales contract.

O The auto dealer is the creditor on the installment contract with the buyer: The contract says that the
buyer/borrower promises to pay the dealer in installments, and that the dealer is the “secured
party” in that credit contract.

Under contract and under state and federal law, that makes the dealer a “creditor.”’

o The auto dealer frequently then sells the contract to a third party “assignee” — a larger bank or
finance company such as those affiliated with the auto manufacturers, such as GMAC or Ford Motor
Credit.

Some car dealers keep their own installment sales accounts (such as some “buy-here/pay-here subprime auto
dealers), but most dealers sell the contracts on to third party lenders. This is called “indirect lending,” and
approximately 5430 billion of auto financing in 2007 was done through this method."

Car dealers act just like mortgage brokers, as well.

The auto dealers, like mortgage brokers, can raise the interest rate so that the buyer pays more than she
qualifies for. This interest rate mark-up goes to the dealer: just like a mortgage broker’s yield spread premium,
this raises the interest costs for the car buyer.

Just like mortgage brokers, the dealers can decide which lender to use for the deal, and the auto dealer can
decide to use the one that will pay it the biggest mark-up.

There Should Be No Special Interest Carve Out for
Auto Dealers who Originate or Broker Loans — They Must Fall
Within the Jurisdiction of the Consumer Financial Protection
Bureau Like Other Lenders & Creditors

Ourfinancialsecurity.org

' See, e.g. Walker Mobile Homes Sales, Inc. v. Walker, 965 S.W.2d 271 (Mo App. WD. 1998)(retail installment sales contract was a contract between the buyer
and seller; not between assignee and buyer).;

The federal Truth in Lending defines the creditor as the person to whom the contract is initially payable on its face. 15 U.S.C. §1602(a)(17). The dealer is
also a creditor under the Equal Credit Opportunity Act, 15 U.S.C. §1691a(e).

ii Richard Howse, “How Different is the Indirect Channel from the Direct Channel?” Presentation to Consumer Bankers Association, (March 31, 2008).




. Seller Buyer !
RETAIL INSTALLMENT CONTRACT

- AND SECURITY AGREEMENT HOLMAN HO10RS, INC
438/ ¥ -
I ou” and “your” mean 2ach Buyer above, and

| 4 I

|g:;e TWe _lt\dp H a3, Seller above, it

: y e” and “us” mean the Seller above., its

I 07/01/2005 - SUCCESSOrs and assigns - guarantor, jointly and individually.

SALE: You agree to purchase from us, on a timo basis, subject to the terms and ¢ ons of this contract and security agreement
(Contract), the Motor Vehicle (Vehicle) and services described below. The Vehicle is sold in resent col ’ o
accassories and attachments. The dealer is legally and

Descriptiono!  Year 2005 VIN LFOXE45S545HA92610 Other: ~ contractually the creditor on
Motor Venicle  Make SUNSEEXER Lic. No/Year  ACTUAL this credit sales contract.
Surchased Model 3100 KXNew [ used ' R
Cdometer Mileage Mileage Is Accurate _3Xes [] No /

324 _
Description of -
Trade-In { .

e ——— .
SECURITY: To secure your payment and performance under the terms of this Contract, you ?ive us a security interest in the Vehicle,
accessions, attachments, accessories, and equipment placed in or on the Vehicle, logether called Property. and proceeds of the Propertyy.

;‘qu t_:Jalso assign to us and give us a sacurity interest in proceeds and premlum refunds of any insurance and service contracts putchased wi
is Contract.

PROMISE TO PAY AND PAYMENT TERMS: You promise 10 pay us the principal amount of $ 53544, 69 . plus finan

charges accruing on the unpaid balance ai the ratecf ____5.74 % per year from today's date until paid in full, Finarce charges accrue

a _ 365 day basis. You agree to pay this Contract according to the payment schedule and late charge orovisions shown

the TRUTH IN LENDING DISCLOSURES. You also agree to pay any additional amounts according to the terms and conditions of this Contra

DOWN PAYMENT: You also agree to pay. or apply to the Cash Price, on or before today’s date, any cash, rebale and net traze-in value descri

in the ITEMIZATION OF AMOUNT FINANCED. [ You agree to make daferred payments as part of the cash down pavment as reflected
Lyeur Pavment Schedule,

TXRETURNED CHECK CHARGE: If you make any payment required by this Contract with a check or negotiaole instrument that is returned
or dishonored, you agree to pay a fee of $ 2000

TRUTH IN LENDING DISCLOSURES

ANNUAL FINANCE AMOUNT FINANCED (TOTAL OF PAYMENTS TOTAL SALE PRICE
PERCENTAGE RATE CHARGE The amount of credit | The amount you will have {The total cost of your purchase on
The cost of your creditas | The dollar amountthe | Pprovided to youoron | paid when you have mads |crecit. inciuding your down payment of

a yearly rate. credit will cost you. your behalt. allscheduled payments. | & 5000.00
5.7 %S 29629.5! $ 59594.69 S 89224.20 $ md,ZO
Payment Schedule: Your payment schedule will be .
Number of Payments | Amount of Paymenls When Payments Are Due
180 495,69 HONTHLY, BEGINNING: 08/15/200%

Security: You are giving a security interest in the Motor Vehicle purchased.

(Xkate Charge: I a payment is more than ___10_____ days lale. you will be charged
5% OF THAT PAYMENT OR 320 00 WHICHEVER IS LESS

Prepayment: If you pay off this Contract early, you will not have to pay a penalty.

Contract Provisions: You can see the terms of this Contract for any addilional information about nonpayment, default. any required
repayment belore the scheduled date, and prepayment refunds and penaitles. Filing Fees: § 500

CREDIT INSURANCE: Credit life, crodit disability (accident and ITEMIZATION OF AMOUNT FINANCED .
health), and any other insurance coverage quoled below, are nol Vehicle Price (incl. sales tax of $ 4126.35% 'S 58504, 59
required to obtain credit and we will not provide them unless you sign . N/A
and agree lo pay the additional premium. If you want such insurance, To: s - -
il cbtain it for you (if you qualify for coverage). We are quoting  ggrvice Contract, Paid to: -g__ 4495.00 .

we wi
below ONLY the covérages you have chasen to purchase. Amount o Finance line e. (if 8. is negative) S N /l‘_
c‘r__gldlt Lne:[l__r_tlsu:ed : Wik i ﬁ??\h Price §_ 029399.069
Single L Joinl Prem. $ Term. i Manufaclurer's Rebate $

Credit Disabllity: Insured : Cash Down Payment  §__BUUU.U0

_ISingle CJ Joint Prem. $ H/A Term H/A Deferred Down Payment § ______N/A___

a. Total Cash/Rebate Down S M
b. Trade-In Allowance $ H/A

¢. Less: Amount owing S_—__N; A

Your signature below means you want (cnly) the insurance coverage(s) gmled Paid to: _—
above. If none are quoted, you have declined any coverages we offered. d. Net Trade-In (b. minus¢.)  § N/A

= - . o. Net Cash/Trade-in(a. olus d.} $ . _?900_-00,
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tiwsssierfy it W) VG HIQUIAIILE LV YTIAYE UUIBY UOIUW, 4td 10t
fequired to obtain credit and we will not provide them unless you sign
and waiﬁree lo pay the additional premium. If you wani such insurance,
we obtain It for you (if you qualify for coverage). We are quoting

below ONLY.the covérages you have chosen to ourchase,
Credit Life: \nsured

{J single [J Joint Prem.$ N/A Tem N/A
Credit Disability: insured

O singte [ Joint Prem. s H/A Tem H/A

Your signature beiow means you want {only) the insurance coverage(s) qucted
above. If none are quoted, you have declined any covarages we offered.

Buyer dob  Buyer diosb

PROPERTY INSURANCE: You must insure the Praperty securing
this Conlract. You may purchase or provide the insurance through
any insurance company reasonably acceptable 'so/ xs. The coflision

coverage deductible may not exceed $ If you

get insurance lroH\ xr through us you will pay S N7A for
/ of coverage.

This premium 'ﬁ lculated as follows:

Os eductible, Coliision Coverage $ N/A

Os____ N uctible, Comprehensive Cov. § . /A

0] Fire-Theft and Combined Additional Coverage $ N

0 8 H/A

Liability insurance coverage for bodily injury and motor
vehicle damage caused to others is not inciuded in this
Contract unless checked and indicated.

CISINGLE-INTEREST INSURANCE: You must purchase single-
interest insurance as part of this sale transaction. You may purchase
the coverage from a company of your choice, reasonably acceplable
to us. If you buy the coverage from or through us, you will pay

$ H/A for

of coverage.
(AXSERVICE CONTRACT: With your purchasa of the Vehicle.

19 %972 " BTRHORD 0T oRRORE. ™"

This Service Contract will be in effect for

ASSIGNMENT: This Contract and Security Agreement is assigned
fo
the Assignee, phone . This assignment is made
O under the terms of a separate agreement. [ under the terms of
th8 ASSIGNMENT BY SELLER on page 2. [(J This assignment is made
with recourse. - '
Seller; By

Date

MPFNT CONTRA AN
Bankom Systems, Inc., St

----------

Coud, MN Form DE-SHMV-CH 31472002

I\

995,

1056

The dealers then
usually sell this
completed contract to
a third party.

Vehicle Price (inc!. sales taxof § ___11£b.33 jg_ H8LU4. 59

To: s H/A
Service Contract, Paid to: +¢_ 4485.00 -
Amount to Finance lins e. (if e. is negative) $ /A

——————er e
Cash Price §__ ©29398.b9
Manulacturer's Rebate N/A

Cash Down Payment $ .
Deferred Down Payment $ N7A

a. Total Cash/Rebate Down 3 _M_QU__
b. Trade-In Allowance $ H/A
c. Less: Amount owing $

Paid to:

d. Net Trade-In (b. minus c.) L] N/A

8. Net Cash/Trade-In (a. plus d.) $ 5000.00
Down Payment (e.; disclose as SO if negative) §___5000.00

Unpaid Balance of Cash Price §_ 97999.0S

iums® /A
gl 155 o s TI5.00
To _HOLAAN ROTORS, THC s 100.00
To: $ H/A
To: ‘ ] H/A
Total Other Charges/Amounts Pd. to Others 'S__ 1595.00

Less: Prepaid Finance Charges $ ___’!_[A_
Amount Financed s_ 53594.63
*We may retain or receive a portion of this amount.

NOTICE TO BUYER
(1) Do not sign this agreement before you read it or if
it contains any blank spaces. (2) You are entitled to a
completely filled-in copy of this agreement. (3) Under
the law, you have the right to pay off in advance the
full amount due and under certain conditions to
obtain a partial refund of the finance charge.

BY SIGNING BELOW BUYER AGREES TO THE TERMS ON
PAGES 1 AND 2 OF THIS CONTRACT AND ACKNOWLEDGES
RECEIPT OF A COPY OF THIS CONTRACT.

Bwecm

Signature U7 T0RREUS

Seller: By

(page 1 of 2)
MOTOR VEHICLE ~ NOT FOR MANUFACTURED HOMES
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Dealer Number -

NRETAIL IO TMLLILNECIN] OQRLE VWU ITTAWYS

SIMPLE FINANC

.Gontract Number

E CHARGE

1 PF!étLL

- Buyer. (and-Gd—Buyer)'Naine and Address (Induding Coﬁnty and Zip Code)

¥4 23834

&y

5%
Lr
cu

3’3

T 1SSAK OF
4 HEQHERIEQ‘;;LLE "“*!FK
HABICSVILLE VA 231

) -
HECHARIT! vitte

E
i

vehicle on credit:under the agreements.on thé front and. back of thi
or “us” in this contract) the Amount Financed and Finance Charge

charge on a daily basis. The Truth—ln-Lendmg Dssciosuras belg

You, the .Buyer (and Co-Buyer if any), may-buy the vehicle below for, cash or-on cred[t. By sugmng this contract, you choose to buy th

contract. You agree to pay the Creditor - Seller (sometimes “we

rding to the payment schedule below. We will figure your financ

Make The dealer is legally and
New/UsedDema| Year |and Model|. .Vehicle I¢ fﬁzt;?::;i‘fgltehse;ﬁ?:g{ °" | | . Primary Use For Which Purchased
s |NESSAN [ e - : El\pgrg,onal,-famﬂy_or household
HEY 2004 |ACTIHA | 1N4RL11D5AC E 2;22?;::@
_____ FEDERALTRUTHIN-LENDING DISCLOSURES ___ mmm?m o e e
ANNUAL FINANCE “sAmount: = Total of ~Total Sale . | |l equired to buy any oiher insurance o oblain cred unless th
PEHCENTAGE ,..CHARGE... |.. Financed .| ..Payments Price box indicating s Sigle Interest nsurance s requird i
TRO gaster: | J%‘Su%‘%'ﬁ’ : @e%.?%‘r%‘ﬁ“gé [ oliaamantye | e “"?é%s.s! on b
: after |
our creditas | creditwill..| - toyou or have made ll | ‘cred, including | | 2y suaroe s dsked beow pofsor e ot
.?gyearlyrate‘ oostyou ; en yongehalf youpay:%msas 3 ﬁ" 9| | ramed inurance companies vl describe thetoms and condions
' 1. - . Scheduled Paég}ﬁt g{c Check the insurance you want and sign below:
12,58 ols 12005142 | ¢ 'f-fﬁ?s 86 |¢ 39881.28 . W‘W“ B e L s
% 1 Ml $ T 1 {1 Credit Life: (J Buyer O Co-Buyer OJ Both
Your Payment bchedule Wil Be ' [ Credit Disability (Buyer Only)
-.Number of Premium: Z
B [ i o 0
L. Credit Life $
_ S R oIS TF Monmly_begmng__ _,f}f_fm-;zgﬁé : Credit Disabilty $ _®IA
OrAsFouows e bl S . S !mmm!%’uane
) ¥ L y
Late Charge. If payment is not received in full wrthm_L_, days after it is due, | [HomeOffice Address -
"you will pay a late charge of _5__% of the part of the payment that is late.
Prepayment. If you pay off.all your debt early, you will not have to pay a penalty. MH&WWM@QW%WWM
Security Interest. You are giving a security interest in the vehicle being purchased. ﬁ‘" “‘*g m*m ot m mgﬁ
Additional Information: See this contract for more information -including Eﬁngﬁﬁmm o mm%m
information about nonpayment, defauit, any requnred repayment in full before the - | | insuranca s based on your rignal payment scheuie. This insura
scheduled date and secunty interest. may not pay allyou owe on this gﬁuﬁmm lta payment
Dﬁ&yﬁm mmymeasen ywrpe
IZATION OF NANCED - wop - | | mentorin e number of payments. for credit e
ITEM i 2 B T ¥ vinn o mmmmmmdsmmmwmmem
1 Cash Price (including $ 83236 __ sales tax) $_26832.38 (1)) | lastpaymentuniessa lerent o kr e isufance s shown belo
2 Total Downpayment =
 Trade-n . 3998 GHL 1506 )
Cean) ~~ {Maks) - (Model) ,, Otherlnsurance
Gross Trade-In Allowance $__7100.99 1 R/& ' R/&
Less Pay Off Made By Seller $_7 10‘;1‘ : ?33 Type of ln_su_rgqge Term
Equals Net Trade In $__ ‘_-;‘« 2 Premium $ ) iP‘_
. +Cash o §__ 300.00 . Insurance Company Name
+Other _CASH ¢$_ 1500.00 . o HA
(i total downpayment is negalive, enter“0° and see 4H below) $__2U03.00 (o) | Home Office Address, _____H/A
3 Unpaid Balance of Cash Price (1 minus 2) $_24832 .36 (3) ' ; e
4 Other Charges Including Amounts Paid fo Others on Your Behalf I want the insurance checked above.
(Seller may keep part of these amounts): >
A Costof Optional Credit Insurance BujerSignanie. Date
Pazdmﬂaelnsuranceﬁompargor(:ompan . 1 [ b G
. Lie _ iAo ' . 1 Go~Buyer Sngnature , Date
B I\?’eﬂdm’s S:ngie Interest 1nsur:n.t.:e Ly . S msm;i IABILITY DOESB“OTDM =y g
Paid to Insurance Companyfies). g H/A !gﬂﬂn e . INJURY SRR
i v vumer nmn’m W nﬁmamz mmlﬂ_ﬂ $ RIK |

L TR N

fhe

-~ A~
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Disabifiy _ $ R/A $_ . WIA THIS INSURANCE DOES NOT INCLUDE INSURANCE 0
| B YandarsStige Iniarest insbanca ‘ y YOUR LIABILITY FOR BODILY INJURY OR PROPERT
; Paid to Insurance Company(ies). $ M/A DAMAGE.

- C Other Insurance Paid to Insurance Company(ies) $ N/A —
| D Official Fees Paid to Government Agencies 8 1¢.00 Returned Check Charge: If any check you on
i 110 for $ H/A to us is dishonored, we may, at our opton, charg
At F fr g H{A you $25.
E Yo for $ N/A ——
| E Govemment Taxes Not Included in Cash Price $ M/A [J VENDOR'S SINGLE INTEREST INSURANC
F Government License and/or Registration Fees (VS| insurance): Hf the preceding box is checke
I {Describe) H/A ’ the Creditor requires VSI insurance for the nis
m i : $ T term of the contract to protect the Creditor for o
G quernmeni Certificale 0 Tlﬁe Fges o $ 35.56 or damage to the vehicle (collision. fire, thaft). V!
| H Other Charges (Seller must identity who is paid and insurance is for the Creditor's sole protection Th
i describe purpese.) — e e e e e A 2 - - | -Hnsurance does not. protect your inlerest in
| 1) lo for Prior Credit or Lease Balance  § RiA vehicle. You may choose the insuranc
| 210 SECURTTY Pyor SERVILE CORIRALT _ ¢~ 1755.00 company Hrough whioh the VS| Insurance
SN Y 5 g T b 2] poCﬂabe ol INSUrar
| 2; :0 ¥iivhs Al fO‘ WL TRk g =J ﬁ‘;‘% through the goéjd . the cost of this insuranc
| : M L BS_—_mdlsalsomtnl
| 5)1o SREER TREE for GAP TRSURFNCE ¢~ otU.UU } 4B of the ITEMIZATION OF AMOUNT FINANCE
| Total Other Charges and Amounts Paid to Others on Your Behalf §_ 2733.50 (| | The coverage is for the initial tem of the conira
| 5 Amount Financed (3 + 4) $_27575.86 (5) See Section 7 on the back for more information
|
| OPTION: T You pay no finance charge if the amount financed, item 5, is paid in full on or before L) , Year . SELLERS INITIALS _

NO COOLING OFF PERIOD
‘ State law does not provide for a “cooling off” or cancellation period for this sale. After you sign this contract
 you may only cancel it if the seller agrees or for legal cause. You cannot cancel this contract simply becaus:
~ you change your mind. This notice does not apply to home solicitation sales.

HOW THIS CONTRACT CAN BE CHANGED. This contract contains the entire agreement between yol
' and us relating to this contract. Any change to this contract must be in writing and we must sign it. No ora

changes are binding. Buyer (and any Co-Buyer) initials __4//

It any part of this contract is not valid, all other parts stay valid. We may delay or refrain from enforcing any of our rights unde

this contract without losing them. For example, we may extend the time for making some payments without extending the tim

for making others.

See back for other important agreements.

NO LIABILITY INSURANCE INCLUDED

NOTICE TO RETAIL BUYER: Do not sign this contract in blank. You are entitied to a copy of the contract at the time you sign
Keep it to protect your legal rights.

You agree to the te of this contract and confirm that you received a completely f:lied -in copy when you Stgned H

Buyer Signs _, Date Gsfl?/eagé-Buyer Signs __Date._
Co-Buyers an er Owners — A co-buyer is a person who is responsible for paying the entire debt. An other owner is
parson whose name is on the title to the vehicle but doés not have to pay the debt. The co-buyer or other owner knows e
the Creditor has a security interest in the vehicle and consents to the security interest.

Other owner szgns here . Address e
: ] : : AHICDEBYE 7 /7200 By __Titte_____

| Selier assigns its interest in this contract to \ (Assignee) under the terms of Seller's agreement(s) with Assin
~__| Assigned with recourse [J Assigned without recoursa [ Assigned with limited recours
| X

| /

[ Selleti CTCRY HISSAH OF MECHARICSVILLL Title

N0 553 VA The dealers then usually sell this
FORM T q
[AW S22 Reyrolds xnd Mfé&'ﬁ“m o000 1 10 3130 [cOmpleted contract to a third party. DING COPY

AS
FTNESS FOR PUAPOSE OF THES FOFOL CONGULT YOUR OWN LEGAL
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RETAIL INSTALLMENT SALE CONTRACT

SIMPLE-FINANCE CHARGE

beal #62959

Dealer Number Contract Number

Stock #12421

' Buyer (and Co-Buyer) Name and Address (Including County and ZipCode) <

CITY, VA 24401
AUNTON, VA 24401

HARRISONBURG,
S49-434~1400

Creditor - Seller (Name an

[ .
2970 S0 MAIN STREET
VA 22801

dress)

The dealer is legally and

e Buyer (and Co-Bu
vehicle on credit under the

yer, if any), may buy the vehicle below for cash or on credit. By signirjcontractually the creditor on this
agreements on the front and back of this contract. You agree to pay|credit sales contract.

uy the
S “we"

or “us” in this contract) the Amount Financed and Finance Charge according to the payment scheaureUeTow.vve Wi TTguTE Your Tinance

charge on a daily basis. The Truth-In-Lending Disclosures below are part of this contract,

Make
New/Used/Demo| Year |and Model Vehicle |dentification Number Primary Use For Which Purchased
NEW 2006 | TovoTa JTDBR32E- & personal, family or household
COROLLA U business
O] agricultural
Insurance. You may buy the physical damage insurance this
FEDERAL TRUTH-IN-LENDING DISCLOSURES contract requires (see back) from anyone you choose. You are
ANNUAL FINANCE Amount Total of Total Sale not required to buy any other insurance to obtain credt unless the
PERCENTAGE CHARGE Financed Payments rice ot ol R ol ot D It
ThR ATEt f The d?liﬁr Th%_?mouné Oé .I]Pﬁ arnouné y?tu The lotalhcost o Eﬁ:c ﬂgﬂ'ﬁm Vendors Single Interest insurance is required is
e cost o amount the | credit provided | will have paid after | your purchase on i " ”
your credit as credit will to y%u or . | you have'made all | “ore it, including Wany inurance ischecked elo, polcies ofceticales fro e
a yearly rate. cost you. on your behalf, payments as your down named insurance companies will describe the terms and conditions.
scheduled. payment of Check the insurance you want and sign below:
$__1000. 80 js Optional Credit Insurance
[.58 9%|$_4822. 74 $_19695.42 | ¢ 24518. 16 |$ 25518.16 O Credit Life: O Buyer [J Co-Buyer (J Both

Your Payment Schedule Will Be:

O Credit Disability (Buyer Only)

you will pay a late charge of __5 % of the part of the payment that is late.
Prepayment. If you pay off all your debt early, you will not have to pay a penalty.
Security Interest. You are giving a security interest in the vehicle being purchased.
Additional Information: See this contract for more information including
information about nonpayment, default, any required repayment in full before the
scheduled date and security interest.

Number of Amount of When Payments Premium:
Payments Payments Are Due Credit Life § __N. A.
72 349. 53 Monthly beginning  a6/08/2006 Credit Disability § __N. A.
Or As Follows: Insurance Company Name
LIFE INVESTORS
Late Charge. If payment is not received in full within __7 days after it is due, Home Office Address

ITEMIZATION OF AMOUNT FINANCED

1 Cash Price (including $ ___556. 38 _sales tax)
2 Total Downpayment =
Trade-In 209@_TOYNTA

$.18952. 38 (1)

COROLE A

(Year) (Make) (Model)
Gross Trade-In Allowance $ 0. 00
Less Pay Off Made By Seller $ @. 00
Equals Net Trade In $ Q.00
+ Cash $_ 500.00
+Other Consumer Rehats(c) $_ S00. 00

$_1000.00 ()

CEDAR RAPIDS, 1A

Credit e insurance and credit disability insurance are not required to
obtain credit ésee back). Your decision lo buy or not to buy credit ife
insurance and credit disability insurance will not be a factor in the credit
approval process.Ther will not be provided unless you sign and agree
to pay the extra cost. If you choose this insurance, the cost is shown in
ltem 4A of the Itemization of Amount Financed. Credit e insurance is
based on your original payment schedule, This insurance may not pay
all you owe on this contract if you make late payments. Credit Eisabilfw
Insurance does not cover any increase in ?our payment of in the
number of payments. Coverage for credit lile insurance and credi
disability insurance ends on the original due date for the last payment
unless a different term for the insurance is shown below.

Other Insurance
O

Type of Insurance Term
Premium $ _N. A.

Insurance Company Name

(It total downpayment is negative, enter “0” and see 4H below)
3 Unpaid Balance of Cash Price (1 minus 2)
4 Other Charges Including Amounts Paid to Others on Your Behalf
(Seller may keep part of these amounts):
A Cost of Optional Credit Insurance
Paid to Insurance Company or Companies,

$_17952.38 (3)

Life $ N, A,

Disability §12 N. Q. $ N. A
B Vendors Single Interest Insurance .

Paid to Insurance Company(ies). $ N. A.
< Ovnes \neurancs Pald o \insurance Company(ies) $ WhHOE ™. O
D Official Fees Paid to Government Agencies $ N.A.

1)1o STATE OF Wfor GROSS REC TAX - $ 36.79

Home Office Addresg

| want the insurance checked above.

X @5/29/9¢,
Buyer Signature Date
X

Co-Buyer Signature Date

THIS INSURANCE DOES NOT INCLUDE INSURANCE ON

YOUR LIABILITY FOR BODILY INJURY OR PROPERTY
DAMAGE.

lReturned P T S —
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1UUN LIADILINT U BUUILY INJUKY UR PROPERTY
Tz oie s s b aed W0 WIBUIRCE LOM .an 1es) $ N. O LDAMAGE. /
D Oficial Fees Paid to Government Agencies $ N.A,
1)to STATE OF vfor GROSS REC TAX $ 36. 79 Returned Check Charge: If any check you give
9t - for . $ N. 0 us is dishonored, we may, at our option, charge
3to for $ N A, you$___35
E Government Taxes Not included in Cash Price $ P2, 07 .
FGovernment License and/or Registration Fees (] VENDOR'S SINGLE INTEREST INSURANCE
IEWD 06 FEE/ON LINC EILING FEF 5 o1 g e Crtr e B2 o chesed
. . I
g Govergment Ceglﬁltl:ate of T',tc"e Fees $ L2, 20 term of the contract to protect the Creditor for loss
Other Charges (Seller must identify who is paid and or damage to the vehicle (coliision, fire, theft). VS|
describe purpose.) insurance is for the Creditor's sole protection. This
1) to for Prior Credit or Lease Balance $ N. ). ins#ralnce Ydoes not PTO"‘eCt your hinterest in the
™IS . - - vehicle. You may choose the insurance
g :g ["”:_ :g: SERVICE ggmgﬂg:‘ $ 2;5’ * ;3 compaely through which the VS! insurance is
Ml MAINTENANCE P $ : obtained. If you elect to purchase VSI insurance
410 511 FR for GAP PREMIUM $__500. 00 through the Creditor, the cost of this insurance
5)to for $ N.A. ' ‘ is$ N.0. _ andis also shown in Item
6)to SYFYEN [0 for pROCESS FEF $_ 149.95 4B of the ITEMIZATION OF AMOUNT FINANCED.
7)o for $ N.A. : The coverage is for the initial term of the contract
810 for _ $ N. A See Section 7 on the back for more information.
Total Other Charges and Amounts Paid to Others on Your Behalf $§_1743.04 (4)
§ Amount Financed (3 + 4) $§_19695. 42 (5)
B)PTION:- C You pay no finance charge if the amount financed, item 5, is paid in full on or before N0 , Year . SELLERS INITIALS _“7

NO COOLING OFF PERIOD
State law does not provide for a “cooling off” or cancellation period for this sale. After you sign this contract,
you may only cancel it if the seller agrees or for legal cause. You cannot cancel this contract simply because
you change your mind. This notice does not apply to home solicitation sales.

The Annual Percentage Rate may be negotiable with the Seller. The Seller may assign this contract
and retain its right to receive a part of the Finance Charge.

HOWTHIS CONTRACT CAN BE CHANGED. This contract, along with all other documents signed by you in connection with the purchase
of the vehicle, comprise the entire agreement between you and us affecting this purchase. No oral agreements or understandings are
binding. Upon assignment of this contract: (1) only this contract and addenda to this contract comprise the entire agreement between
you and the assignee relating to this contract; (ii) any change to this contract must be in writing and the assignee must sign it: and (iif)
no oral changes are binding. Buyer Signs X Co-Buyer Signs X
It any part of this contract is not valid, all other parts stay valid. We may delay or refrain from enforcing any of our rights under
this contract without losing them. For example, we may extend the time for making some payments without extending the time
for making others. '

See back for other important agreements.

Lo LIASILITY INSURfuvLE o N LU

NOTICE TO RETAIL BUYER: Do not sign this contract in blank. You are entitled to a copy of the contract at the time you sign.
Keep it to protect your legal rights.

You agree to the terms of this contract. You confirm that before you signed this contract, we gave it to you, and you
were free to take it and review it. You confirm that you received a completely filled-in copy when you signed it.

Co-Buyers and Other Owners — A co-buyer is a person who is responsible for paying the entire debt. An other owner is a
person whose name is on the title to the vehicle but does not have to pay the debt. The other owner agrees to the security interest
in the vehicle given to us in this contract.

Other owner signs here X_ Address

Seller si Dateye roq 0By X Title

Buyer Signs X Date g5 209/ Co-Buyer Signs X Date ./ w/s
9

Seller assigns its interest in this contract to (Assignee) under the terms of Seller's agreement(s) with Assignee.

T AN

\ T [ Assigned without recourse

[ Assigned with limited recourse

Title

oller ¥! N i LI
Seller t The dealers then usually sell

M 2%’3’{33&3.5.3.,)’%2’;‘.%&?‘ )rgmmm 1003040906 tax 1 this completed contract to a

THE PRINTER MAXES NO WARRANTY, EXPRESS OR IMPLIED, AS TO CONTENT OR .
FITNESS FOR PURPOSE OF THIS FORM CONSULT YOUR OWN LEGAUCOUNSEL | third party. NIRRT



toniv
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toniv
Text Box
The dealers then usually sell this completed contract to a third party.

toniv
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