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Defining Campaign Issues

Consumer Financial Protection

1) Support for strengthening amendment to restore the Senate-proposed Consumer Financial Protection Bureau (which is placed inside the Fed) to a fully independent agency.
 

2)  Support for strengthening amendment to eliminate the Financial Stability Oversight Council's veto over CFPB decisions.
3) Supporting amendments to make it easier for the CFPA to enforce the law against non-bank, non-mortgage companies.
4) Opposition to amendments to weaken the bill's modest improvements to state attorney general enforcement rights

5) Eliminate Current Carveouts and oppose new ones
Systemic Risk/Resolution Authority

· Fixes to strengthen the Volcker Rule:

· Make the bans statutory, make the study how to implement

· Include a backstop for the exceptions so they can’t be a loophole for risky trading

· Statutory leverage limit 

· 10% deposit cap fix

· The securitization conflict of interest amendment from the PROP Trading Act

· Wages, benefits & CBA protected in resolution authority

· Fed designates a size limit as % of GDP as the 6th heightened prudential standard for systemically risky firms

We need to vigorously protect before the floor:

· the $50b fund at least (if not $150b/Menendez amendment)

· NY Fed selection by President

· Sec. 609 and sec. 610 limiting counterparty exposures w/repos, derivatives, etc. among affiliates and financial counterparties

Other Floor Fights include:

· Size cap of non-deposit liabilities < 3% GDP (big message fight)
· Secured haircut provision
· Have language, need champion
· Second balance sheet requirement for systemically risky firms
Derivatives

Mandatory exchange trading for swaps
Mandatory clearing for swaps

No financial institutions of any kind entitled to exemptions

Authorize regulators to set mandatory position limits
Investor Protection
Fiduciary duty – We will be trying to get language restored that requires brokers to act in the best interests of their customers when they give investment advice.  
We will need to get language restored that includes private civil liability against aiders and abettors of securities fraud.  

Corporate Governance

We may face an amendment to strip the corporate governance/executive compensation provisions (in all or in part) from the bill.
Credit Rating Agencies

Enhance the reliability and accountability of credit rating agencies while reducing our financial system’s vulnerability to their failures.

We will need to oppose amendments to strike liability provisions, weaken SEC oversight, and to eliminate all reliance on credit rating agencies without consideration for how they are used and whether there are alternatives. 

Private Equity and Hedge funds

An amendment to remove the exemption for private equity and venture capital.

 







