December 11, 2024

The Honorable Charles E. Schumer
Majority Leader

United States Senate

Washington, D.C. 20510

Dear Majority Leader Schumer:

We, the undersigned 79 organizations that advocate for racial, social, economic, and climate
justice, write to emphasize the urgency of confirming pending nominees for financial regulators
and other independent agencies. Irresponsible, unqualified, insulting, and conflict-riddled
nominations already announced by President-elect Donald Trump to the highest cabinet
positions make clear that responsible, qualified individuals serving on commissions and boards
has never been more important. Confirming qualified leaders who would help protect the
strength and stability of our democracy, our economy, and the needs of consumers, working
families, and communities must be an urgent priority for the remaining days of the 118th
Congress.

Our nation needs leaders at our financial regulatory and other independent agencies who are
committed to a strong, stable, and just economy. Sound financial policy serves as the pivot
around which a vibrant economy thrives. America learned in the 2008 financial crisis that the
decisions of little-watched agencies such as the Commodity Futures Trading Commission
(CFTC) can topple giant Wall Street firms. Our public securities markets, now besieged by
frauds related to cryptocurrency and countless other challenges, require vigilant oversight by the
Securities and Exchange Commission (SEC). All of these agencies must address the existential
threat of the climate crisis to financial stability, the economy, the integrity of capital markets and
the communities most vulnerable to shocks and disasters that will continue to increase in
frequency and severity in the years ahead.

Crucial positions include Commissioner roles at the SEC and CFTC with designated slots for
minority party commissioners, as well as a Board member position at the National Labor
Relations Board (NLRB) and commissioner positions at the Financial Stability Oversight Council
(FSOC) and Occupational Safety and Health Review Commission (OSHRC). These positions
require leaders who have demonstrated a commitment to the public interest, to science-based
policymaking, and to robust oversight of industry conduct. These leaders are needed to defend
workers’ rights and to respond to growing economic, financial and climate challenges and
crises, including threats to investor and consumer interests, and to financial stability. It is a
matter of fundamental importance to have people in these roles who have a deep understanding
of the impacts their work and decisions have on working people, families, and communities
across the nation. Highly qualified individuals have been nominated for such roles and they
should be confirmed swiftly.



The health of our economy and the strength of our democracy rely heavily on leaders placed in
key roles in our independent agencies. The importance of confirming qualified nominees for the
stability of our nation cannot be overstated. We urge you to swiftly move these nominees to a
vote and keep the Senate in session until the full set of pending nominees are confirmed.

Sincerely,
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