
 

 

 

 

 

The Honorable Marcy Kaptur 

United States House of Representatives 

Washington, DC 20515 

 

March 31, 2010 

 

Dear Representative Kaptur:  

 

We are writing in support of H.R. 3995, the “Financial Crisis of 2008 Criminal 

Investigation and Prosecution Act of 2009,” authored by Representative Marcy Kaptur.  

 

In the eighteen months since fraudulent and corrupt business practices in the mortgage 

area and on Wall Street collapsed the economy – costing taxpayers trillions in lost wealth 

and savings – it is difficult to point to any successful prosecutions of major players in this 

debacle. Compare this to what happened after the Savings and Loan (S&L) crisis of 20 

years ago. According to Department of Justice (DOJ) statistics, no less than 1,852 S&L 

officials were prosecuted and 1,072 were jailed. Over 500 of these were top officers.
1
 

 

Why the difference? In the wake of the S&L crisis, Congress pushed regulators to 

investigate and prosecute. Congress also provided significant new resources to this end. 

A series of strike forces based in 27 cities was staffed with 1,000 FBI agents and forensic 

experts and dozens of federal prosecutors.
2
 Given the size and sophistication of the 

institutions now involved, even more resources will be needed to give prosecutors a 

fighting chance. 

 

The “Financial Crisis of 2008 Criminal Investigation and Prosecution Act of 2009” 

authorizes the Director of the FBI to hire 1,000 more agents and additional forensic 

experts. The bill also authorizes the DOJ and the Securities and Exchange Commission to 

hire additional investigators and prosecutors to step up the pace of criminal and civil 

prosecutions.  

 

Without these additional resources, it is highly unlikely that sufficient criminal 

prosecutions will be undertaken to deter the next corporate crime wave. Worse, the 

American people who have lost so much during this crisis will be bereft of the justice 

they deserve.  

                                                 
1
 Department of Justice, “Financial Institution Fraud Special Report,” June 30 1995, cited in the book The 

Great Texas Savings and Loan Financial Debacle by Tom King, (Author House 2006) at 220.  

 
2
 Testimony by Mr. John Pistole, Deputy Director of the Federal Bureau of Investigations of the United 

States Department of Justice, Before the Senate Judiciary Committee, February 11, 2009. Available at: 

http://judiciary.senate.gov/hearings/testimony.cfm?id=3651&wit_id=7603. 

 



 

We urge your support of this important measure.  

 

Sincerely,  

 

Americans for Financial Reform 

 

 

 

Following are the partners of Americans for Financial Reform. 
 

All the organizations support the overall principles of AFR and are working for an 

accountable, fair and secure financial system. Not all of these organizations work on all 

of the issues covered by the coalition or have signed on to every statement. 

 

National Organizations 

• A New Way Forward  

• AARP  

• ACORN  

• Adler and Colvin  

• AFL-CIO  

• AFSCME  

• Alliance For Justice  

• American Family Voices  

• American Income Life Insurance  

• Americans for Democratic Action, Inc.  

• Americans for Fairness in Lending  

• Americans United for Change  

• Business for Shared Prosperity  

• Calvert Asset Management Company, Inc.  

• Campaign for America’s Future  

• Campaign Money  

• Center for Digital Democracy  

• Center for Economic and Policy Research  

• Center for Economic Progress  

• Center for Responsible Lending  

• Center for Justice and Democracy  

• Center of Concern  

• Change to Win  

• Clean Yield Asset Management  

• Coastal Enterprises Inc.  

• Color of Change  

• Common Cause  

• Communications Workers of America  



• Community Development Transportation Lending Services  

• Consumer Action  

• Consumer Association Council  

• Consumers for Auto Safety and Reliability  

• Consumer Federation of America  

• Consumer Watchdog  

• Consumers Union  

• Corporation for Enterprise Development  

• CREDO Mobile  

• CTW Investment Group  

• Demos  

• Economic Policy Institute  

• Essential Action  

• Green America  

• Greenlining Institute  

• Good Business International  

• HNMA Funding  

• Home Actions  

• Housing Counseling Services  

• Information Press  

• Institute for Global Communications  

• Institute for Policy Studies: Global Economy Project  

• International Brotherhood of Teamsters  

• Institute of Women’s Policy Research  

• Krull & Company  

• Laborers’ International Union of North America  

• Lake Research Partners  

• Lawyers’ Committee for Civil Rights Under Law  

• Leadership Conference on Civil Rights  

• MoveOn.org Political Action  

• NAACP  

• NASCAT  

• National Association of Consumer Advocates  

• National Association of Investment Professionals  

• National Association of Neighborhoods  

• National Coalition for Asian Pacific American Community Development  

• National Community Reinvestment Coalition  

• National Consumer Law Center (on behalf of its low-income clients)  

• National Consumers League  

• National Council of La Raza  

• National Fair Housing Alliance  

• National Federation of Community Development Credit Unions  

• National Housing Institute  

• National Housing Trust  

• National Housing Trust Community Development Fund  

• National NeighborWorks Association  



• National Training and Information Center/National Peoples Action  

• National Council of Womens Organizations  

• Next Step  

• OMB Watch  

• Opportunity Finance Network  

• Partners for the Common Good  

• National People’s Action (NPA)  

• PICO  

• Progress Now Action  

• Progressive States Network  

• Poverty and Race Research Action Council  

• Public Citizen  

• Responsible Endowments Coalition  

• Sargent Shriver Center on Poverty Law  

• SEIU  

• State Voices  

• Taxpayer’s for Common Sense  

• The Association for Housing and Neighborhood Development  

• The Carrots and Sticks Project  

• The Fuel Savers Club  

• The Seminal  

• UNET  

• Union Plus  

• United for a Fair Economy  

• U.S. PIRG  

• Unitarian Universalist for a Just Economic Community  

• United Food and Commercial Workers  

• United States Student Association  

• USAction  

• Veris Wealth Partners  

• Veterans Chanmber of Commerce  

• We The People Now  

• Western States Center  

• Woodstock Institute  

• Working America  

• World Privacy Forum  

State Organizations 

• 9 to 5, the National Association of Working Women (CO)  

• Alaska PIRG  

• Arizona PIRG  

• Arizona Advocacy Network  

• Arizonans for Responsible Lending  

• Association for Neighborhood and Housing Development (NY)  

• Audubon Partnership for Economic Development LDC (New York, NY)  



• BAC Funding Consortium Inc. (Miami, FL)  

• Beech Capital Venture Corporation (Philadelphia, PA)  

• Bell Policy Center (CO)  

• California PIRG  

• California Reinvestment Coalition  

• Center for Media and Democracy  

• Century Housing Corporation (Culver City, CA)  

• Changer(NY)  

• Chautauqua Home Rehabilitation and Improvement Corporation (NY)  

• Chicago Community Loan Fund (Chicago, IL)  

• Chicago Community Ventures (Chicago, IL)  

• Chicago Consumer Coalition  

• Citizen Potawatomi CDC (Shawnee, OK)  

• Coalition on Homeless Housing in Ohio  

• Colorado AFL-CIO  

• Colorado PIRG  

• Colorado Center on Law and Policy  

• Community Capital Development  

• Community Capital Fund (Bridgeport, CT)  

• Community Capital of Maryland (Baltimore, MD)  

• Community Development Financial Institution of the Tohono O’odham Nation 

(Sells, AZ)  

• Community Redevelopment Loan and Investment Fund, (Atlanta, GA)  

• Community Reinvestment Association of North Carolina  

• Community Resource Group (Fayetteville, AR)  

• Connecticut Association for Human Services  

• Connecticut PIRG  

• Consumer Assistance Council  

• Cooper Square Committee (New York, NY)  

• Cooperative Fund of New England (Wilmington, NC)  

• Corporacion de Desarrollo Economico de Ceiba (Ceiba, PR)  

• CWA 7777 (CO)  

• Delta Foundation, Inc. (Greenville, MS)  

• Economic Opportunity Fund (EOF) (Philadelphia, PA)  

• Empire Justice Center (NY)  

• Enterprises, Inc., Berea KY  

• Fair Housing Contact Service OH  

• Federation of Appalachian Housing Enterprises, Inc. (Berea, KY)  

• Fitness and Praise Youth Development, Inc. (Baton Rouge, LA)  

• Florida Consumer Action Network  

• Florida PIRG  

• Forward Community Investments (Madison, WI)  

• Funding Partners for Housing Solutions (Ft. Collins, CO)  

• Georgia PIRG  

• Grow Iowa Foundation (Greenfield, IA)  

• Homewise, Inc. (Santa Fe, NM)  



• Idaho Chapter, National Association of Social Workers  

• Idaho Community Action Network  

• Idaho Nevada CDFI (Pocatello, ID)  

• Illinois PIRG  

• Impact Capital (Seattle, WA)  

• Indiana PIRG  

• Information Press (CA)  

• Iowa PIRG  

• Iowa Citizens for Community Improvement  

• JobStart Chautauqua, Inc. (Mayville, NY)  

• Keystone Research Center  

• La Casa Federal Credit Union (Newark, NJ)  

• Low Income Investment Fund (San Francisco, CA)  

• Long Island Housing Services NY  

• MaineStream Finance (Bangor, ME)  

• Maryland PIRG  

• Massachusetts Consumers’ Coalition  

• Massachusetts Fair Housing Center  

• MASSPIRG  

• MichiganPIRG  

• Midland Community Development Corporation (Midland, TX)  

• Midwest Minnesota Community Development Corporation (Detroit Lakes, MN)  

• Mile High Community Loan Fund (Denver, CO)  

• Missouri PIRG  

• Montana Community Development Corporation (Missoula, MT)  

• Montana PIRG  

• Mortgage Recovery Service Center of L.A.  

• Neighborhood Economic Development Advocacy Project  

• New Hampshire PIRG  

• New Jersey Community Capital (Trenton, NJ)  

• New Jersey Citizen Action  

• New Jersey PIRG  

• New Mexico PIRG  

• New York PIRG  

• New York City AIDS Housing Network  

• Next Step (MN)  

• NOAH Community Development Fund, Inc. (Boston, MA)  

• Nonprofit Finance Fund (New York, NY)  

• Nonprofits Assistance Fund (Minneapolis, MN)  

• North Carolina Association of Community Development Corporations  

• North Carolina PIRG  

• Northern Community Investment Corporation (St. Johnsbury, VT)  

• Northside Community Development Fund (Pittsburgh, PA)  

• Ohio Capital Corporation for Housing (Columbus, OH)  

• Ohio PIRG  

• Oregon State PIRG  



• Our Oregon  

• PennPIRG  

• Piedmont Housing Alliance (Charlottesville, VA)  

• Rhode Island PIRG  

• The Rocky Mountain Peace and Justice Center  

• Rural Community Assistance Corporation (West Sacramento, CA)  

• Rural Organizing Project OR  

• San Francisco Metropolitan Transportation Authority  

• Seattle Economic Development Fund dba Community Capital Development  

• SEIU Local 105 (Colorado)  

• Siouxland Economic Development Corporation (Sioux City, IA)  

• Southern Bancorp (Arkadelphia, AR)  

• TexPIRG  

• The Association for Housing and Neighborhood Development  

• The Fair Housing Council of Central New York  

• The Help Network  

• The Loan Fund (Albuquerque, NM)  

• Third Reconstruction Institute (NC)  

• V-Family, Inc.  

• Vermont PIRG  

• Village Capital Corporation (Cleveland, OH)  

• Virginia Citizens Consumer Council  

• Virginia Poverty Law Center  

• War on Poverty – Florida  

• WashPIRG  

• Westchester Residential Oppurtunities Inc. NY  

• Wigamig Owners Loan Fund, Inc. (Lac du Flambeau, WI)  

• WISPIRG  

  

 

 

 

 

 


